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where the changes from October 15 have beenas a rule merely 
nominal, some cities showing slight gains and others unim- 
portant losses, the result in the aggregate outside of New 
York being a decline of a little more than half a million. 
Altogether the statement is a very satisfactory one, more par- 
ticularly so since for the first time since August of 1886 at 
every point some excess over the corresponding period of the 
preceding year is recorded. Furthermore, this is only the 
third instance of the kind within the last six years. A falling 
off in stock operations at Boston accounts for the diminution 
in clearings at that city. 

As stated above, gains over the similar week of last year 
are exhibited at all points, and they vary from 0°4 per cent at 
New Haven to 93-7 per cent at St. Joseph, the excess at Grand 
Rapids reaching 55:3 per cent, Omaha 44°4, Columbus 38, Min- 
heapolis 37:5, Wichita 36°7, New Orleans 36°6, Norfolk 35-4 
and Peoria 32 per cent. Compared with the week of 1885 
there is a decrease of about 1°75 per cent, but it should be 
remembered that at that time stock dealings were very heavy. 
Contrasted with 188 {, however, the increase is nearly 30 
per cent, 

At the New York Stock Exchange share sales for the week 
cover a market value of $111,240,000, against $133,630,000 for 
the same week of last year, and the exchanges arising through 
other than stock operations are $464,451,453 and $400,511,056 
Tespectively in the two years, or an increase of 15°9 per cent, 





* Not included in totals. 

The returns of exchanges for the five days, as received by 
telegraph, exhibit a decrease from the corresponding period 
of last week of $105,760,484. Contrasted with the five days of 
1886, the aggregate for the seven cities records a gain of 4°5 
per cent. Our estimate for the full week ended October 29 
indicates an excess over a year ago of about 7:4 per cent, 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (October 28), as 216 (193 in the United 
States and 25 in Canada), against 201 last week and 215 for 
the same time a year ago. 
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THE FINANCIAL SITUATION. 


The conditions with regard to money have so changed 
at this centre, that it has ceased to be any longer an 
adverse element in financial or commercial operations. 
We do not by any means wish to leave the inference that 
it has become a drug or even that bank rates have declined 
very materially. Of course so far as bankers’ balances 
represent the condition, there is a considerable decline 
compared with a few weeks back, and during the past 
week the extremes have been 6 and 3 per cent, averaying 
34 per cent. But this movement is seldom representative 
of the real condition of the markets, in fact very rarely 
except in special emergencies. So also large amounts 
have been Joaned on time at very low rates on Govern 
ments. The Treasury balances in depositary bauks have 
all been put out in that way at 34 per cent, and we 
hear this week of a round sum borrowed of a 
savings bank at the same rate, the collateral being city 
bonds and Governments. But none of these operations 
are really indicative of the market. A batter gauge is 
that time loans can be obtained for three, four and five 
months on first-rate collateral at 5 per cent, though banks 
are getting 6 per cent for about all they putout. This, 
they say, they are able to do, because the out-of-town in- 
quiry from their correspondents, especially in the West and 
Southwest, is urgent, and takes off any excessive supply. 
There is more being done in commercial paper by our 
city institutions, as their lines have run low and the de- 
mand from their mercantile customers has subsided. The 
supply of paper is not abundant, and rates are conse- 
quently easier. First class 60 to 90 day bills receivable 
are quoted at 6 per cent ; four months’ commission house 
names are 6@64 per cent; and good single names, having 
four to six months to run, are 64 to 74 per cent. 

The Bank of England rate remains unchanged at 4 per 
cent, and discounts of 60 day to 3 months’ bank bills 
in London are easy at 3 per cent, while the open market 
rate at Paris is 24 and at Berlin 24@2} per cent, 
against 2? per cent early in the week, indicating that the 
flurry caused by the failure of the Leipzig Bank has sub- 
sided. As all fear of any withdrawals of gold for Amer- 
ica is for the time being removed, and as the trade in- 
quiry is very limited, while the political situation bears a 
peaceful outlook, there seems nothing for the moment to 
give any special movement to money. The Bank of Eng- 
land reports a gain of £40,000 bullion during the week, 
made up, as we are informed by a private cable to us, by 
an import mostly from South America of £60,000 and by 
& shipment to the interior of Great Britain of £20,000. 
The Bank of France lost £179,000, mainly caused, we 
are informed, by a movement to the colonies. 

Our foreign exchange market has bean dull but firm 
all the week, until Friday, when first there was an advance 
of a half a cent per pouad sterling, subsequently a de- 
cline of a half cent in both toon and short, but itinally a 
recovery again. The higher rates and changed condition 
of the market have been largely due to the change in our 
money market. Wuiile the stringeucy laste 
to employ foreiz 


ed it was profitable 
ign capital here, so larg3 amounts were 
transferred through the medium of exchange. Now this 
money is being returned and that makes an unusual 
demand for sterling, which absorbs the offerings not only 
of bankers’ bills but of commercial bills also. The operations 
of the arbitrage houses have resulted in the making of 
some drafis against securities, but not enough to produce 
any decided impression upon the market. Cotton is 
moving very freely, but in the present conditions of trade 
and money bills against it are quickly absorbed. Gold 








imports are now at an end for the present. The receipts 
during the week were $1,360,490 on Saturday, $217,000 
on Monday, and $14,000 on Tuesday, making a total of 
$1,591,490. 

So far as trade movements affect exchange, the October 
trade statement will of course show an alteration in con. 
ditions. But up to the first of October the resulis haye 
not been propitious. Mr. Switzler, of the Bureau of 
Statistics, has this week issued the figures for Sspsember, 
and although they coms the nearest to affording a favor. 
able balance on tue merchanilise movement of any month 
since March, the balance still — to run avalast us, 
the imports that month betas $728,000 in excass of the 
exports; but classing silver as aie wulca it 
really is, this would be chanzed to an excess in exports of 
9,000. That of course takes no account of the 10 
millions a month which it has been our custom to allow 
for undervaluations of imports, freights paid, and inter. 
est, &c., due by us to Karope, and which would make the 
net adverse balance for Ssptember 94 million dollars, 
Yet notwithstanding that fact, we have imported of gold 
in September a net of $13,913,000, as will be seen from 
the following statement, arranged in our usual form, show. 
ing the imports and exports of merchandise, gold and 
silver each month this year, and the totals for the same 


months of previous years. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(0003 omitted.) 
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MEKCHANDISE, GOLD. SILVER. 

| Excess | |. { Bxcess | | Excess 
ones Exports. Imports. of Ex- porta vont | bol ve “Ine of Ete 
_ ports. Imports. | ports. 

18s7.|  # $ | (6S | $ si; $ | $ | 6 | & 
Jan.....) 91,534) 51,951) 19,583 3.538) 629, 2,907 1,915 1,194 721 
Feb.....| $4,777) 59,156, *4,379, 144) 1,677) 41,583 2,351, 1,332) 1,019 
Mareh..) 65,317 62,39) 2,423) 578 2,445 t1,867, 1,654. 1,218 486 
April...) 47,568) 63,581/*16013 82%! 1,494) 41,165 2,647) 1,417) 1,280 
Muy....) 43,236! 358 ,666/*15430) 904) = 207, 607) 1,925 1,384) 541 
June. ..| 47,958) 61,232/"13275| 505! 620; = +115, 1,748| = 982) 768 
July ....| 49,398 56,595! *7,194) 2,175] 496) 1,682) :2,008) 1,335) 673 
August.| 55,426 65,712|*10316) 5,979! 242) 5,737) 2,058 1,718) 340 
Sept.... 55, 282 56,010) *725, 14,089) 176, 13.913 2, 779) 1, 162 1,817 
1SS7. ‘490, 194 535,825 *45334, 28, 5242 8,076) 20,166 19,055, 12,042) 7,043 
1886. 185,65; 498.2 35 #12592 14, 930. 40,359) :25,429 19,618' 11,830] 7,779 


1SS5. 
18si. 


_— 


* Exe 688 of imports. 


47-4,199|43 1,247, 42,952 11,605) 9,050) 2.555 25,412) 13,092 12350 
507,553\459,9 04. 197,654. 15,082) £0,0921+25,010 21 26 9. sol 1 1444 
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t Excess of exports. 

Some question the need for adding to our indebtedness 
every month 10 million dollars on account of items which 
cannot appear in the trade statement. The only way in 
which one can test the propriety of that method is by an 
investigation of past results. If it is found that during a 
series of years we have paid Europe on the average in 
gold or merchandise that amount over and above paying 
for our merchandise imports, there seems no escape from 
the conclusion that there must be a debt accruing against 
us annually in the same sum, outside of andin addition to 


the declared imports. The inference which such an in- 
quiry creates may be ilustrated by taking the trade 
moveinent for the six years prior to 1886. We cannot 


enter upon that inquiry in detail to-day, but auy one, by 
referring to the official reports, can confirm the following 
statement of balances for the twelve months of each 
of the years referred t to. 
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Year's Net 
a Merchandise Silver Gold Imports |  Bulance 
Balance. Balan and Eeports. Unpaid. 

EE ae | $192,876,245, $1,352, 17 Imp. $70,533,289 $123,645,424 
Eee | 163,339,879 8,467,529 Imp. 57,795,07 7, -114,012,231 
ETT | 15,138,139 8,218,370, Exp. 25,318, a 48,375,680 
BEBD..cacscccceccoesses | 308 099,990) 11,651,313) imp. 16,007, 191 103,744,022 
a ae 120,104,588} 14,058,971) 2xp. 12,990,539) 147,154,183 
OE, 101,295,050] 15,599,301)Imp. 12,225,979] 104,573,372 








To illustrate 
1880. 


the foregoing take the first year given, 
In that year the net merchandise balance in favor 


of this country was $192,876,246 and the not silver 
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balance was $1,352,417, which together would make a 
debt due the United States from the outside world on its 
trade for 1880 of $194,228,663. Of this the outside 
world paid us by shipping gold tous in the amount of 
$70,583,239, leaving at the end of the year due us and 
unpaid (unless we had owed thein the 10 millions a month 
referred to) $123,645,424. * he whole six years the 
aggregate balances thus ‘eft uspaid reached $641,809,837, 
averaging for each year $106,968,306. This of course 
takes no account of the purchase of American securities, 
which would add so much more to the payments due us, 
for it is probable that Europe increased its holdings 
during the most of the years inctuded in the above 
statement. l'or example in 1885 it will be remembered 
the West Shore settlement was effected, and in that year 
the movement to Kurope of our stucks and bonds was 
unusually free; but special movements need not be 
referred to, for without deubt the net increase of fcreigu 
holdings in the six years reached a large total. Hence 
we see no escape from the conclusion that at least 10 
millious a month of our foreign trade balance must, during 
the period stated, be presumed to have been settled in the 
manner indicated. 

In trade circles the tendency in the Kast still continues 
in the direction of increasing quietness. This foliows in 
part from the fact that in certain lines of trade, the season 
for a heavy movement is over, but also in a ineasure from 
the naturally couservative attitude which characterizes 
busivess. Gur merchants are inclined to go slowly and 
be prudent and cautious. In the West and Souta trade 
is much more active, l*rom some sections the complaint 
of insuflicient money is still heard, while rates almost 
uniformly continue high. It is a fact also that our 
Eastern banks can place all their surplus tunds in the 
West at a good figure. Such facts as these are illustrative 
of the situation there. It is possible that the activity may 
be entirely healthy, for in truth there seems no limit to 
Western growth, and yet only timecan settle the question, 
and, meanwhile, the East is evidently inclined to proceed 
cautiously and await developments. ‘The uncertainty, 
moreover, as to the extent to which new railroad con- 
struction work may be carried on next year, also puts an 
element of doubt into the calculation. We show in 
another article that in an important section of the 
Northwest the crop yield the past season has been as good 
as it was last year. So far as it goes that is a favorable factor, 
On the other hand, with a falling off in railroad construc- 
tion, the demand for all kinds of iron would also fall off, and 
this, combined with the heavy production of iron, accounts 
for the weakness and unsettled state of that trade. 

There Lave been a number of surprises in the returns 
of earnings tiis week, some of a favorable nature and 
Oihers the reverse. Among those of the former kind may 
be mentioned particularly the September gross of the 
Chicago & Nortawestero. It had been siated very conti, 
denily tuat this would show aloss of $200,000, and in view 
of the bad exbibit made by the Burlington % (Quiscy for 
August the report tound credence. Now we have instead 
ofa loss a gain in the sum of $107,491. On the other hand, 
the Sop.ember statement of the Pennsylvania has caused 
some disappointment. A substantial gain in the net was 
expected, whereas it appears that heavier expenses have 
again more than counterbalanced the increase in gross, 
leaving the net slightly less than a year ago. What 
makes the loss in net the more surprising is that the same 
circumstance—that is, heavier expenses —had reduced 
the total last year, so that the aggregate now (we 
are referring to the Hastern system) is the smallest 
for that month of any year since 1882. An idea 





of the great augmentation in expenses wi'l be obtained 
when we say that as compared with two years ago the 
amount of the same for September has increased $863,796 
—this for one single month and only on the Eastern sys- 
tem. In view of such figures, we think no one will be 
inclined to claim that the addition represents an increase 
in the ordinary cost of operating; rather that it must be 
the result of expenditures for other purposes. It should 
be stated, too, that on the Northern Centra!, another one 
of the Pennsylvania roads, the same heavy increase in 
expenses and decrease in net for two successive years is 
observable. It was believed at one time that the increased 
passenger business arising from the celebration of the 
Centennial of the Constitution at Philadelphia would add 
largely to the Pennsylvania’s results, but it is now stated 
that this was rather a hindrance than otherwise, as it 
interfered with the movement of freight, besides which 
the passengers were carried at low rates. On the Western 
lines a much better showing is made, these reporting a 
surplus above all liabilities of $255,981 for September 
this year, against only $81,328 last year and a deficit of 
$90,226 two years ago. Of course, for the nine months 
to the end of September, very heavy gains are shown, 
both on the Eastern and Western lines, as will appear 
from the following table in our usual form. 





LINES EAST OF 1887. | 1886. | 
PITTSBURG. 


September. x $ z $ z $ 
Gross earnings. .... 5,006,568 4,674,052) 4,270,628, 4,458,871 4,624,998) 4,417,602 
Operat’g expenses. 3,248,373 2,857,517 2,884,577 2,571,476, 2,712,633) 2,653,176 


1885. 1882. 





1884, 











1,758,195) 1,816,535! 1,892,051 1,887,395) 1,922,365, 1,734,426 


+255,981, +81,328) —90,226 +50,632) +n 408 +445,870 
2,014,176) 1,597,853! 1,801,825, 1,938,027) 2,244,194! 2,180,296 


Net earnings... 
W eastern lines...... 


PEED sencessess | 


Jan. 1 to Sept. 39. | | | 
Gross earnings..... 41,053,675 36,866,283 33,237,632 36,399,099 37,803,907 35,888,778 
Operat’g expenses. 26,3/30,019 23,804,451 22,016,661 22,596,939 23,517,360 22,284,277 


Net earnings...| 14,123,856 12,971,852) 11,220,971 13,542,260 | 14,076,547) 13,604,501 
Western lines......|-+4-035,928 —92,436|—1244,485 —661,859) +894,358 +1067,772 


‘ 
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Result.........+- 115,159.584 12,870,396) 9,074,486 12.890.401] 14,970,905 14,672,278 

Tbe gross earnings here for September, unlike the net, 
are very satisfactory—showing as they do a gain of $332,- 
516 on last year and $729,940 on 1885—and this is the 
more gratifying that on the grain movement to New York 
the road, according to an article in another part of the 
paper, must have lost some $23,000. On the Central and 
West Shore the loss, as compared with last year, in the 
revenue from through grain traflic, was a still more import- 
ant item, reaching $127,000, and yet according to the 
Central’s quarterly statement total gross earnings for the 
month increased $341,933. Hence, except for the loss in 
the grain traffic, the Central would have had an increase of 
$468,000 for September, and this is merely an illustration 
of the very favorable state of the business of the trunk 
lines at present. We have also had this week a very satis. 
factory return, both of gross and net, from the Reading 
for the same month, and likewise from the Central of 
Georgia. The latter has increased its gross from $583,- 
457 to $780,134, andits net from $248,785 to $364,231. 
The Norfolk & Western is another road that is doing 
quite well, and has net of $186,305 this year, against 
$137,854 last year, and for the nine months $1,210,297, 
against $919,983. The Grand Rapids & Indiana and the 
Cleveland Columbus Cincinnati & Indianapolis have 
slightly lost in the net, though both have gained in the 
gross. The Northern Pacific is another road that bas 











lost in the net, after having gained in the gross. 

The stock market for most of the week showed a pretty 
firm and improving tone, and prices quite generally 
advanced, but yesterday afternoon under some unfavorable 
developments a considerable decline ensued and the close 
was weak. The volume of business bas continued small, 
with operations confined mainly to the professional traders. 
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One of the favorable influences of the week has 
been the definite settlement of the disputes 
between the Northern Pacific and the Oregon 
Trans-Continental, and the discontinuance of all suits 
against each other. New York & New England has been 
strong on rumors of a change of control and the resigna- 
tion of one of the directors who has the reputation 
of being actively engaged in forcing prices down: 
Western Union has been aided by reports that 
some sort of agreement was under way with the 
Postal Telegraph for advancing rates. Chicago & 
Northwestern and the grangers were benefited by 
the unexpected increase in the September gross earn- 
ings of the road. Philadelphia & Reading has been 
firm and higher on good earnings and the ex:ellent con- 
dition of the coal trade, which latter fact also served to 
advance the properties of the other anthracite carriers. 
On Thursday it was sought to weaken the market by the 
circulation of a report that the Missouri Kansas & Texas 


was to be placed in receiver’s hands, but this had only a 
temporary effect, and the market quickly recovered on 
the denial of the story. Yesterday afternoon, however, 
all the Kansas & Texas securities dropped heavily, and 
this was followed just at the close of business by the 
announcement that the Chesapeake & Ohio—one of the 
Huntington roads—had been placed in the hands of a 
receiver. ‘The effect was to unsettle the whole market. 
The Gould properties have been weak and inclined to 
lower prices nearly all through the week. It is announced 
that Mr. Gould and part of his family will leave for 
Kurope to-day for an extended trip. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 








Net Interior 


Week ending October 28, 1887. | Received by | Shipped by 
Movement. 


IN. ¥. Banks..N. Y. Banks.' 











$074,900 | $1,663,000 Loss.. $689,000 
530,000 jLoss.. 530,000 
£974,000 | $2,193,000 _[1.oss. $1,219,000 

The above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
nave lost $300,000 through the operations of the Sub- 
Treasury and have gained $1,500,000 by Assay Ovflice 
payments for gold imports. Adding these items to the 
above, we have the following, which should indicate the 
total loss to the New York Clearing H»use banks of 
currency and gold for the week covered by the bank 
statement to be issued to-day. 
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Total gold and legal tenders... J 








Week ending October 28, 1887. 





- | Neh 
Into Banks. | Out of Banks. Net Change in 
| | Bank Holdings. 


























Banks’ Interior Movement,asabove, $974,000 | $2,193,000 | Loss..€1,219,000 
Bub-Treas. opera. and gold imports.| 7,300,000 | 6,100,000 (Gain.. 1,290,000 
Total gold and legal tenders ...) $5,274,900 | $8,203,000 [Loss.. $19,000 





The Bank of England gained £40,000 bullion during the 
week. ‘This represents £6,000 received from abroad and 
£20,000 sent to the interior of Great Britain. The Bank 
of France lost 4,475,000 francs gold and 1,275,000 francs 
silver, and the Bank of Germany, since the last report, 
shows an increase of 6,320,000 marks. The follow- 
ing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 









































October 27, 1887. October 28, 1886, 
Banks of ——_—-—- 
Gold. Silver. | Total. Gold. Silver. Tota’. 
£ . + -£ £ £ £ 
England.. .... 20,092,541] ....- o.. | 20,092,541} 20,026,866) .......... 20,026,866 
Den cacees 45,823,582 47,589,532 93,413,114) 53,587,754/45,594,791) 99,162,678 
Germany*.... 19,646,040) 17,421,960, 37,088,000) 17,275,8S80/15,32 ',120) 32,596,000 
Aust.-Hung’y; 6,866,000) 14,605,000) 21,471,000} 6,588,006/13,730,000; 20,318,000 
Netherlands..} 4,022,000) 8,112,000) 12,131,000! 6,575,000} 8,050,000) 14,625,000 
Nat.Belgium*} 2,481,000) 1,240,000) 3,721,000} 2,699,600; 1,350,000; 4,049,000 
National Italy; 6,983,000! 1,118,000) 8,101,000) 7,422,000! 1,084,000! 8,506,000 
Tot.this week 105,914,163]90,088,492) 196,000,055, 114, 154,530/85,123,014 199,233,444 


Tot.prev.w’k.!105,7 16,708 89,072,972 195,639,680 114,050,554 (35,187,570 109,838,124 


* The division (between gold and silver) given in our table of coin and 
bullien in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 








merely reporting the total gold and silver; but we believe the division | 


we make ls a close approximation, 








The Assay Office paid $231,220 through the Sub. 
Treasury during the week for domestic and $1,508,318 for 
foreign bullion, and the Assistant Treasurer received the 
following from the Custom House. 






































Consisting of— 

Date. Duiies. 

Gold Uv. 8S, Gold Silver Cer. 
. Notes. Oertific’s. | tificates. 

Oct. 21. $335,321 52 $5.0 0, $34 000, $255,000 $39,000 
“ 99. 296,431 38. 2,000, 47,000, 212,000 35,000 
6. 690,280 53 4,500 72,000; 576,000 37,000 
“= 25. 619,074 99) 3,500 78.000 505.000 32,000 
os 26. 408,116 01 4500 62,000 297,000 43,000 
“ 27. 405,096 37 40 90 80,000) 239,009 32,000 
Total.. | $2,754,320 76 $24,500. $373,000! $2,134,000! $218,000 





————— 


Included in the above payments were $7,500 in silver 
coiu, chiefly standard dollars. 








THE CROP YIALD IN THE NORTHWEST. 


There is now, and has been for some time, a disposition 
to regard the railroad outlook in the Northwest as very 
unfavorable. So tar as this view is based upon the 
increase of new mileage and the building of competiug 
roads in that section, it has of course a certain basis of facts 
tosupport it. Bat in addition an idea has got abroad that 
the crop situation there is a bad one, that the yisld has 
been very much less than a year ago, and that hence the 
railroads in that section will have a decidedly smalter 
volume of cereal traffic during the next ten or twelve 
months. If the facts and figures that we have gathered 
are reliable, this latter supposition would seem to be 
founded on error and misapprehension. 

There has been no important reduction in the yield in 
the Northwest as compared with a year ago. Ia spzcial 
districts particular cereals show a falling off in produc- 
tion, but taking that territory as a whole and having re. 
gard to all the leading cereals—corn, wheat and oats— 
the total product for 1887 is found to differ but slightly 
from that for 1886. This statement may occasion sur- 
prise, but we shall cite the figures further below to prove 
it. ‘That a contrary view should prevail is natural. 
Corn, for instance, that principal crop, has proved so 
much smaller than the excsedingly favorable promise held 
out early in the season—favorable almost beyond prece- 
dent—and the disappointment has consequently been s9 
great that one is very apt to compare the result with the 
jmaginary quantity represented by this early promise 
rather than with the actual outturn in the previous year, 
or the average for a series of years. We had been look- 
ing for extraordinary results, and now find only an ordi- 
nary yield. 

The fact is also lost sight of that if the crop the 
present year be an unsatisfactory one, that is precisely 
what it was in the previous year. In other words, it is 
exactly the condition the railroads have been living and 
working under during the last twelve months, in which 
period they have, on the whole, furnished pretty good 
returns of earnings, though doubtless not as good as the 
roads in some other sections. But it will be claimed that 
the total corn production for the United States, in 1887, 
is a hundred millions or so smaller even than the poor 
yield of 1886. That appears to be correct. But what 
section of the country is responsible for the further loss ? 
Not the Northwestern Scates, but almost entirely what is 
called the Central or Middle Western section—O2419, 
Indiana and Illinois, large surplus States, and also Michi- 
gan, Kentucky avd Tennessee. In these six Siates the 


indicated yield the present year is over 126 million 
bushels short of last year, and it is the decrease in that 
section that cuts down the total yield. 
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~ Inthe Northwestern Scates on the other hand the yield 
is generally heavier than in 1886. lowa, for instance, a 
State through which so many of the Northwestern roads 
run, and which next to Illinois has a greater railroad 
mileage than any other State in the Union, has produced 
more corn than last year, and with its 206 million bushels 
excels all other States in total yield—excelling even IIli- 
nois, decidedly, which last year stood at the head of the 
large producers. But @ more comprehensive view of the 
crop situation in the Northwest is afforded by taking all 
the different States in that section together and compar. 
ing not only the yield of corn, but also of wheat and oats, 
as is done in the following table. The results for 1886 
we have taken from the Agricultural Bureau statement of 
the production for that year, and those for 1887 are our 
own, based, however, entirely on the Bureau’s latest indi- 
cations of yield. In the case of wheat and oats we have 
used ‘he Bureau’s figures of the average yield per acre in 
each State in connection with its previous report of the 
area sowp, but in the case of corn our calculations are 
based simply on the differences in the condition figures 
October 1 this year and last, as affected by the changes in 
acreage. Thus for Nebraska, with the corn condition 
October 1, six per cent poorer than a year ago, and the 
acreage increased six per cent, the one is regarded as 
offsetting the other, and the production is stated the same 
for both years. Made up in this way the results for corn 
are sure to be changed somewhat when the Bureau state- 
ment is finally reported next January, but they ought to be 
sufficiently close to afford a good idea of the actual situa 
tion in that particular. We should say that while 
properly only Wisconsin, Minnesota, Dakota, lowa and 
Nebraska should be classed as Northwestern States, we 
have also added Kansas and Missouri because so many of 
the Northwestern companies have lines running to Kansas 
City and other Missouri River points, and are thus 
affected by the yield in those two States. 


























f | 
Corn. | Wheat. | Oats. 
Indic ated } “Pro- } Indicated | -Pro- Indiz ated | Pro- 
State. Yield, duction, |; Yield, | duction. Yield, duction, 
1887. 1886. 1887. | 1886, 1837, | 1886. 
Bushels. | Bushels. |) Bushels. | Bushels. | Bushels. | Bushels. 
Wisconsin. 2,348, 000) 28,443,000 — 13,063,00: 7 14,725,000) , 34,855,000) 39,656,000 


36,942 000; 40,735,009 
29,812, 000) 20,651,000 
67,480, 000) 78,454,000 
“00 


Minnesota | 18,710, 000, 1¥,¥05,000 27,224,0: 0) 42,856, 000, 

Dakota.. .. 21 969, 000! 15,805, 000, 34, 833, 000, 30,704 ,000) 
Towa........ 206,801, 000; 198,817,000 | 26,837, 000 32,455,090) ; 
Nebraska.. 106, 129, 000 106,124, 000, 16,731 000, 17,449,000 | 22,447 009) 21.865 








Total.. '362, 957,000 369,174,000) 118,691,000. FEST 38,189,000 |191,534,000 201,361,0c0 
Kansas.. .. 114,041,000/126,712,0: 10 9,52 7.000. 14,558, 000 | 33,467,000) 25,516,000 
Missouri . 152, 331 000 143,709,000 | 20,114,000) 21,986, 000 | Sy, 793,000 30,577,000 





_ Total....) \aa9, 329,'.00 639,600, 000 | 157,352,000 174,731,000 | 2nd, 66 000 257, vr, 54,000 





This shows that only two of the States, namely Minnesota 
and Kansas, indicate a smaller yield of corn than in 1886, 
and that the total for the whole seven, so far from falling 
below a year ago, is 10 million bushels greater than then. 
Missouri particularly makes an excellent comparison, the 
indicated yield for 1887 being 84 million bushels greater 
than the production for 1886. It should be stated 
perhaps that in some quarters the Kansas yield for 1887 
is placed considerably lower than above, but the same 
authorities greatly increase the production of Iowa and 
Dakota, so that the grand total would not be affected 
much ; in any event and whatever the changes it does 
not seem likely that the seven States will show for 1887 
& total production materially different from that for last 
season. 

As regards wheat, it is known of course that the States 
raising the spring variety have not done as well as last 
year, and that Kansas also has suffered a further reduc 
tion, even from its small total of 1886. Hence it is not 
surprising that five of the seven States should show a 
diminished production, only Dakota and Missouri exhibit- 





ing an increase, leaving the total yield for the seven 
States nearly 174 million bushels less than last year. It 
is only fair to say, however, with reference to the effects 
of this diminution, that some of them have already been 
felt and to that extent they will not be an influence in 
succeeding months. Thus for the period from the 
beginning of August to the 15th of the present month, 
the receipts of wheat at the eight principal Lake and 
River ports of the West (not including Minneapolis) were 
only 21,900,164 bushels this year against 32,900,267 last 
year, a falling off of 11 million bushels, of which falling off 
about 6} million bushels occurred at Duluth, an exclu- 
sively spring-wheat market. In the matter of oats there 
is a decrease in production in three of the States—Wis- 
consin, Minnesota, lowa—but an increase in Dakota, 
Nebraska, Kansas and Missouri, and the total is about 74 
million bushels in excess of the previous season. 

If we combine the three cereals, we get an aggregate 
for 1887 almost precisely the same as for 1886, the totals 
being respectively 1,071,357,000 bushels and 1,071,785,000 
bushels. Hence, while in individual States and localities 
some roads may suffer from a diminished yield as com- 
pared with 1886, taking the Northwest as a whole the 
crop situation does not indicate any important changes, 
though, of course, the low prices prevailing are an unfa- 
vorable feature. 








PRICES AND MANUFACTURE OF COTTON. 


Mr. Ellison has issued this week in Liverpool his 
annual review of Europe’s cotton consumption and manu- 
facture for the season ending October first, and we have 
obtained all the figures by cable. They are instructive 
not only as a record of this industry for the year, but also 
for broader reasons. Low prices of commodities are a 
general condition and the source of world-wide commer- 
cial depression. We are repeatedly told by a certain class 
of economists that these prices—although the start in the 
decline dates back in most cases ten or more years—are 
due to over-production. Not stopping to discuss the ques- 
tion whether over-production is not an influence always of 
short duration, invariably curing itself; passing that 
question—here is at least one article mo¢ in excess and 
which has not been in excess for years back (except as every 
production may and does now and then in some small 
measure exceed consumption), and yet as much as any 
other is involved in the general derangement. 

We do not propose to enter upon an investigat’on of 
that subject to-day ; but because of its c nnection with 
the universal search after a remedy, it is important to 
keep it in mind in studying these trade figures, and 
especially to note some of the facts and conclusions given 
later on. The total takings of spinners for the year ending 
October 1, 1887, have beenas follows. We have obtained 
by cable also the corrected figures for last year and add 
them as well as those for 1884-85 for comparison. 





| Great Britain. 








From Oct. 1 to Oct. 1. Continent. Total. 
For 1886-7. 
Takings by spinners...bales’ 3,388,000 3.357,000 €,772,000 
Average weight of bales....| 436 lbs. 430 lbs. 433 lbs. 





Takings in pounds .....-..... 1,476,182,000 
For 1885-6. 


1,456,586,000 2,932,768,000 























Takings by spinners ... bales, 3,203,000 3,211,000 6,414,000 

Average weight of bales....| 449 Ibs. 439 lbs. 444 lbs. 

Takings in pounds.... ...... 1,433,151,000 1, 1409, 81 3, 000 2 2,8 17,964,000 
For 1881-85. 

Takings by spinners...bal4s 3,035,000 2,951,000 6,016,000 

Average weight of bales....! 445 los. 433 Iba. 439 lbs. 

Takings in pounds.... ...... 11,373, 189,000) 1, 282,03 °,000/2,655,224,000 





Expressed in the above form, the differences between 
the years are not readily seen. That feature is better 


disclosed by reducing the bales to acommon size, 
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the following we give the stock held by the mills, their 
takings and their consumption in each of the three years, 
all reduced to bales of 400 pounds. The reader is thus 
enabled to see at a glance the change in each item, from 
year to year. both in Great Britain and on the Continent. 











Bales of 400 lbs. each 7 1886-87. | 1885-86. | 1884-85. 





GREAT BRITAIN— 


ed 


55,000 | §8,000 








Stock Oct. 1 (beginning of year) 89,000 

Deliveries during year.......... 8,699,000 | 3,595 000 | 3,432,000 
Total supply for year......... 3, 745,000 3,683,000 | 3,521,000 
Total consumption for year.! 3,694,000 3,628,000 | 3,433,000 

Stock Oct. 1 (end of year)......! 51,000 | 55,000 | 88,000 
ConTINENT— | : 

Stock Oct. 1 (beginning of pene) 166,000 | 107,000 | 152,000 

Deliveries during year.. 3,641,000 | 3,524,000 | 3,210,000 








Totai supply for year......... 8,807,000 | 3,631,000 

Consumption during year... 3,640,000 
Stock Oct. 1 (end of year)........ 167,000 | 166,000} 107,000 

The totals for the whole of Europe for the three years 
are as follows (in bales of 400 lbs.) 


| 3,362,000 
8,465,000 | 3,255 





























Gt. Britain and Continent. | 1886-87. | 1885-86. | 1884-85. 

















SE eee | 221,000 | 195,000 241,000 
Deliveries during year......... i 7,331,005 | 7,119,000 6,642,000 
Total supply... . .s1e+| 7,552,000 | 7,314,000 6,883,000 
Total consumption... ..-+| 7,334,000 | 7,093,000 6,688,000 
Stock Oct. 1 (end of year)....... 218,000 | 221,000 | 195,000 











This is perhaps a sulliciently forcible exhibit to impress 
any reader with the wonderful proportions and progress of 
this industry. And yet it is quite incomplete; for of late 
years the United States and also, though to a lesser extent, 
India have assumed important positions as cotton spinners 
adding materially to the world’s spinning power. As this 
development both in India and the United States directly 
curtails the needs for goods from European sources, the 
growth in the cotton goods industry can only be seen by 
combining results in the two countries named with the 
above figures for Great Britain and the Continent. This 
we have done in the following, having reduced all the 
figures to bales of 400 /bs. each. | 














World's Great | | United | 
Consumption. Britain. |Continent) grates. | India. Total. 
3B7B-79..ccccccccese '2,843,000/ 2,596,000 1,784,000, 262,230 7,485,2: 0 
S| '3,350,000 2,750,000 |1,981,000, 301,480 8,382,480 
I a 0 cnneusigit (3,572,00: |2,956, 000'2, 118,000) 371,400 9,017,400 
1881-82............ 3,640,000 3,198,000 2,197,000 389,600, 9,424,600 
1882-83............ 3,744 ,000)3,3£ 0,000 2,375 000) 447 400, 9,946,40 
9008-O4........0<-. 3,666,000 )3,3$ 0,000 2,244,010) 520, 700) 9,810,70: 
1884-85.......... . 3,433,000 3,255,000 1,909,000. 584,800} 9,181,800 
8 ee 3,628,000 3,465,000 2,278,000, 630, 300) 10,001,300 
a 3,694,000 3,640,000 2.423.000 711, 200 10,4€8,400 





Nore.—The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


It will be remembered that only a few years ago every 
authority seemed to be agreed that the world’s spinning 
capacity had outstripped the world’s consuming capacity. 
It was widely claimed that expansion on the Continent, in 
the United States and in India had overdone the business 
and was going to bring ruin to spinners in Great 
Britain. This was only in 1884-85. Instead of the fore- 
cast proving true, the very next year every part of tte 
world, according to the above, increased its production, 
bringing the total up to a higher figure than it had ever 
been before; whereas during the past season (1886-7) now 
just closed, nearly 500,000 bales more have been added to 
the consumption of the raw material, making the total cot 
ton consumed by the mills that year 10,468,800 bales. <A 
single further fact must be mentioned—this expansion has 
been during a period when general trade has been dull and 
depressed the world over except in the United States. 

These conditions and results will bear study. We can- 
not at this time enter upon the other branch of the subject: 





of 260,000 bales. 





the production of the raw cotton. It is sufficient here to 
repeat what we have already said, that there has been no 
excessive production of the raw material, any more than 
there has been of goods. Surplus stocks of both are either 
at a low ebb or below the average, and yet dragging mar. 
kets with a complaint of no profits or the narrowest pos- 
sible margin for profits in both the manufactured and 
unmanufactured article, is the consentaneous echo the 
world over. ‘To illustrate how the course of prices of 
cotton has been affected by or has followed this spurt in 
manufactures which began two years ago, we have obtained 
an average annual price of middling uplands at New York 
by taking the quotation for that grade on each Friday of 
each week, beginning with the first Friday in October and 
ending with the first Friday in March for the seasons 
1883-4 to 1886-7. Our reason for selecting these months 
instead of using the prices for the whole year is that the 
months named cover the period when almost all the crop 
is marketed, while from early spring and through the 
summer there is very apt to bea speculation and not 
infrequently a corner in cotton which prevents those 
months from being a fair test of trade conditions. Now 
if the reader will bear in mind that the revival in manu- 
facture began in 1885-6 and that surplus stock of raw 
cotton (visible and invisible supply) on October 1, 1883, 
was 2,405,000 bales, and on October 1, 1887, was 1,800,- 
000 bales, he will be able to see the force of the fact that 
the price of middling uplands made up as above stated 
averaged for 1883-4 a little over 10} cents, for 1884-5 a 
little under 10? cents, while for 1885-6 and in 1886-7 the 
average was only a little over 94 cents. Here then is an 
instance of a great revival in the manufacture of cotton 
goods, with a decrease in the surplus stock of the raw 
material, concurrent with a decline of nearly 14 cents per 
pc und in the raw material. Does that look as if an over- 
production of cotton produced these very low, and if we 
may be permitted to use the word starvation, prices 
which the planter is receiving? It seems to us worth 
while for those who rest on such a belief to overhaul their 
theories and make them harmonize with these and other 
similar facts which we can furnish them in other indus- 
tries, for do not such facts prove that they have by no 
means diagnosed the case correctly ? 

But we mist pass this point and refer very briefly to 
oth+r figures received by cable from Mr. Ellison’s circular 
He estimates that to supply spinuer’s wants in Europe and 
America the current season a total supply of 10,192,000 
bales of 400 lbs. each will be needed, against a consump- 
tion the past season (including burnt and taken for Mexico 
and Canada) of 9,932,000 bales same weights, or an increase 
To get all this will, he says, call for a 
crop in America (if old stocks are not intrenched upon) of 
6,864,000 bales (ordinary weights), and of 2,392,000 bales 
(ordinary weights) from other sources, all of which reduced 
to average bales of 400 lbs. each, gives the above total of 
10,192,000 bales. One can gauge better the degree of 
probability these results possess by arranging this estimate 
and last year’s figures in the following form. 





1886-87. | 1887-88. 





————— 


| Year’s New | Actual | Estimated 




















Supply. Consumption Consumplion. 
United States. ....... bales. 6,513,060 | 6,643,000 6,864,000 
| 
East India............ “ 1,585,060 = 1,431,060) —:1,508,000 
ae “ 426,000 406,000 416,..00 
Pundries......0..0..2. wy 556,000; 556,( 00 468,000 
Total ordinary weights..| 9,080,0.0) 9,041,000] —-9, 256,000 
Total 400-lbs. bales...... | 9,973,000 9,932,000! 1°, 192,000 





NotTe.—These tigures of course inc ude consumptiou of American in 
Canada, in Mexico, and burnt, 
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The first column in the above, giving*the details of the 
new supply last year, is in part estimated by us, as the figures 
were not included in the cable received; they are not quite 
accurate as to sources other than America, yet they cannot 
differ from the actual more than avery few bales. It will 
be noticed that Mr. Ellison in making up the requirement 
from the United States at the figure he does has estimated 
the Egyptian supply about 10,000 bales less than last year 
the East India supply at about 77,000 bales less and sun- 
dries about 88,000 bales less. We may be in error, but we 
should think that -present advices with regard to Egypt 
would authorize an estimate of supply from that source a 
little larger instead of a little smaller than last year's yield; 
with regard to India it is too early for a satisfactory opin 
ion, though it is to be said (1) that last year’s crop was an 
excellent crop, so that estimating the chances a like good 
result may be thought quite doubtful, but (2) there waS 
about 50,000 bales more afloat from India for Kurope on 
Oct. 1, 1887 than on Oct. 1, 1886; as to the supply from 
other sources given under the head of ‘‘ Sundries,” we are 
without sufficient information to form a belief with regard 
to its extent. 

As for the consumption during the current season, 
almost everything depends upon the activity in general trade 
in the United States. We think good judges would estimate 
to-day 100,000 bales increase in America. As to Europe 
there is even more uncertainty respecting the result. Our 
readers will find on a subsequent page in our usual Cotton 
Report a very useful table which we have prepared show: 
ing the actual export each month for two years of cotton 
manufactures from Great Britain expressed in pounds. 
The important fact it shows is that the total exports in 
1886-7, although a little more than in 1885-6, were consider” 
ably smaller the last six months of the season than the 
first six months. This change in volume of shipments 
during later months of course makes it an open question 
what England’s export of goods, and consequently con- 
sumption of cotton, will be this season. We have not 
facts enough about the condition of the industry on the 
Continent to form an intelligent opinion. The increase 
has been pretty steady in the past, but whether that indicates 
continued development during the current season or a 
temporary rest our readers are as able to judge as we are. 








SMALLER GRAIN RECEIPTS AND TRUNK 
LINE EARNINGS. 

In our review of earnings for September we pointed out 
that as compared with the corresponding period in the 
previous year there had been a yvreat contraction in the 
grain movement to the Western primary markets, and that 
this had affected adversely the earnings of the roads in that 
section of the country. From the figures of the movement 
to the Atlantic seaboard it is evident that the same cir- 
cumstance is manifest in this part of the country, with 
similar effects upon the roads (the trunk-lines) engaged in 
transporting the stuff. 

Last year the receipts of grain at New York and other 
Atlantic ports in September were unusually large, as was 
the case also in the West; and this makes the contrast 
with the small receipts of the present year all the more 
striking. Thus while in 1886 the deliveries of flour and 
grain at this port by rail and water reached 17,126,798 
bushels, the largest for that month since 1879, this year 
the deliveries were only 11,321,080 bushels, the smallest 
for September in a great many years. If we examine the 
movement at the other Atlantic ports, Boston, Philadel- 
phia and Baltimore, we find much the same story. There 
the receipts this year were ovly half those of a year ago, 





or but 6,277,347 bushels, against 12,591,254 bushels 
Combining New York with the other ports, we get 
total arrivals of 29,718,052 bushels for September, 
1886, and only 17,598,427 bushels for September, 
1887, a difference against the present year of over 12 
million bushels. 

Some have attributed the falling off to the reduced yield 
the present season of wheat and corn, and by others it is 
referred to the low prices prevailing for wheat which it is 
claimed have induced farmers to hold back, at least 
temporarily, considerable amounts of that staple. Not 
unlikely both influences have had more or less effect. Cer- 
tainly a very large part of the falling off is found in the 
item of wheat, though the decrease is by no means confined 
to that cereal, but extends to all the other cereals, with one 
exception. At New York the receipts of wheat were only 
4,042,554 bushels, against 7,055,u38 bushels last year; at 
the other three ports the contraction is still more marked, 
the receipts being only 1,492,583 bushels, against 5,222,165 
bushels. In a word, the wheat receipts at the four Atiantic 
ports have fallen off 6? million bushels. In the case of 
flour there is a decrease also in the total of the three ports 
outside of New York—638,252 barrels, against 738,607 
barrels—but at New York there is a slight increase, namely 
591,989 barrels, against 555,951 barrels, making however, 
as will be seen, the combiued total less than a year ago. 
The minor cereals, barley, rye, malt and peas, also all show 
a decrease, except that in the case of Philadelphia and 
Boston there is an increase in the receipts of malt. But 
corn and oats exhibit a falling off only second to that of 
wheat, New York receiving 1,862,500 bushels of the former, 
against 3,889,950 bushels in 1886, and the other three 
ports but 623,241 bushels, agaivst 1,808,475 bushels; while 
of oats the receipts were 2,128,350 bushels at New York, 


— 


and 975,271 at the neighboring ports, or 3,103,621 bushels 
together, against 4,901,575 bushels last year. 

It is obvious of course that with this large diminution 
in the total movement to the seaboard, ef this kind of 
traffic, that the volume of the same over the trunk lines 
must have correspondingly diminished. At New York 
there was additional loss from the diversion of an 
increased proportion of the movement to the canal or 
water route. This latter is rather surprising in view of 
the fact that the railroads were offering inducements to 
shippers in the shape of low rates on through cargoes to 
Europe. But perhaps it was because the canal was so 
evidently getting the better of the railroads that the lat- 
ter were induced to cut rates. Be that as it may, the fact 
remains that the canal has gained on the railroads. As 
regards quantity the water route shows a heavy reduction 
(which is natural with the total movement so much 
reduced), but it has increased its proportion of the total 
from 46-86 per cent to 53-93 per cent, or fully 7 per cent 
while the proportion coming by rail has been cut down 
from 51:24 per cent to 45°35 per cent. The following 
will show the amounts and ratios brought in at New York 
by each of the various routes, rail and water, in Septem 
ber of the last six years. It will be seen that the canal’s 
percentage is the largest for any of the years given, while 
the railroads, against 45 per cent for 1887, had over 70 per 
cent of the movement in one of the earlier years, when 
moreover there were only three trunk lines to New York 
instead of fiveas now. Of course insome ofthe years the 


proportions coming by rail and by canal have been affected 
by the prevalence of a rate-war among the roads, in 
which freight was taken at a very low figure, but it 
is interesting to observe that, irrespective of that fact, the 
percentage by the railroads is the smallest for any of the 
years given. 
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RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING SEPTEMBER. | present a small one in the total traffic. This is ' etter seen 
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September, | 1887. | 1886. | 1885. | 1ss4, | 1989, | 1882. 

N, Y.Cent...bush.) 2,142,235) 3,151,427 3,261,875 2,505,521) 2,802,627, 4,241,167 
Percent. 18°92 18°40 2196 | «1718 | 1677 | 34°08 
ee bush 1,035, 83) 1,882,877, 2,541,664) 2,139,653, 3,927,942 2,602,441 
Percent.) 17| 100s| 1711; 1968) 2350] 2042 
Pennsylv’a..bush.} 854,510 1,063, 118 1,478, 913, 1,473,750 1,587,148, 1,859,993 
Per cent.) 75D | 6°22 | 995 | 10°10 950) 1487 

Del. L.& W..bush.! 380,571] 950,056) 388,998) 545,628 562 1184 secevees 
Per cent. | 3°36 5D4 | 2°62 | S54} SDB | ceveceee 

West Shore..bush.| 551,86!! 1,202,972 1,423,551! weseeeef ceeeeeee] ec eeeees 
Percent. 408 | 708 | = DBF essen] seveeees | seseeees 

Various RRs.bus!. 166,12 522,100. 37,335) 851, 536. 33,555! 19,414 
Percent.| 1°47 2 sot! O25! 582) O21! O16 

Total RR..busk.. 5, 134. 81: | 8, “75, 550, 9,14¢, 3605 7,516,135) 8,913,487, 8,714,015 
Per cent. 45°35 | 51°24 61°54 5L54 | 5334 | 70 03 

River &coastw.bu., 81,767! 325,890 375,018, 262,582, 316,331) 157,238 
Per cent. O72 | 1°90 | 252 | 180 | Sd | 1°27 
ee bush 6,105,000 8,025,358 5,340,036 6,302,200, 7,482,000) 3,571,290 
Per cent. 53°03 \ 46°s6 35 4 | 46°66 | 44°77 | 28°70 





_ Total all ..-bysh 1] 32) OS |17,126.798 14,857.41 14,590.92) 16,712,418 12,442,153 

Nortre.—In the above table flour has been reduced to grain ou the basis 
of 412 bushels to a barrel, and no distinction made in the weights 
of the different kinds of bushels, all being added together on the same 
basis. 


The percentages of the different roads here show some 
variations from last year, but not enough to call for any 
special comment. The significant fact is, that every one 
of the roads records a large falling off in quantity, reach. 
ing over a million bushels on the Central, over 650,000 
bushels on the West Shore, nearly 850,000 bushels on the 
Erie, about 570,000 bushels on the Lackawanna, and about 
210,000 bushels on the Pennsylvania. 

With this diminution in the quantity carried, and also 
reduced rates in force, the revenue from the traflic has, it 
need hardly be said, greatly diminished. The cut in rates, 
as in previous months, was confined to the export busi 
ness and did not extend to the local through shipments. 
It is stated that in some cases grain was taken through to 
Liverpool at a rate no greater than the ordinary tariff on 
shipments from Cuicago to New York. An effort was 
made on the 19th of September to stop the cutting by an 
agreement among the companies to charge full tariff rates 
adding ocean freights on to this, but the effort was only 
temporarily successful, and by the end of the month 
reports of concessions were again numerous. Now 
another attempt is to be made by quoting fixed through 
rates to the leading European centres, the railroads taking 
the responsibility for fluctuations in ocean freights, and 
the rates being uniform via all the seaboard cities. This 
attempt we should think would be more likely so succeed, 
and it is to be hoped it will. However, it has no bearing 
on last month’s figures, and we refer to it merely as one 
of the current incidents connected with this rate situation. 
Probably the average realized on the grain shipments 
during September was not above 20 cents per 100 lbs., 
Chicago to New York, but to be safe we take it at 22 
cents, against full 25 cents in September last year, one-half 
the amount being in each case considered as belonging to 
the roads east of Buffalo. On this basis, the revenue to 
the five lines to New York on the shipments above, would 
be about as follows, the results for both 1886 and 1885 
being added. 


APPROXIMATE GRO*S REVENUE FROM THROUGH GRAIN TONNAGE. 








September. Jan. 1 to Se pt. 30. 




















1887. { 1886. | 1885. 1887. } 1886. 1885 

$ | $ $ | 8 | 8 
New York Central........ 94.000) 177,000, 81,000] 993,000/1,280,000; 986,000 
BD. occccvcvscccccccsessees 46.000 166,000} 65,000; 902,000) 907,000) 51,600 
Pennsylvania............. 87,000; 60,000| 36,000} 387,000 pec pin, 442,000 
Del. Lack. & West........ 17,000! 53,000] 10,90¢} 211,000) 463,000! 179,000 
West Shore ............... 21,000} 68,000} 35,001} 391,000; 319,000! 285,000 
a 218.000! 464,000! 225,001 | 2,884,000 3,366,000 2,543,000 








We thus reach a total revenue from this source on the 
five roads in question of only $218,000 this year, or smaller 
even than in 1885. In 1886 it will be observed the 
amount was over twice what it now is, or $464,000. Of 
course this movement covers but one item and that at 





in the returns for the nine months to the end .{f Septem. 
ber during which period the trunk lines so ‘ r as made 
public have furnished good exhibits, and yet: © revenue 
from this through grain movement was much :aller than 
in 1886, though above that for the correspond: period in 





























1885. The following shows the deliveries b. «ach of the 
various routes for the nine months. 
RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. a4 SEPT. 30. 
Jan.1to | 1997, 1986. | 188. | 1884 | 1983, | 1882, 
Sept. 30. } ' | ' 
Bushels. Bushels. Bushels, Bushels. | Bushels. Pushels, 
N, Y. Cent. | 1e,7 11.002) 20,844,707, 23,533,149 5166 ~~’ 24,°53,996, 25,930,330 
Perct., 2065 | 245 | as79 | aww | 2e7 | 3571 
EEO. ccccsene | 16, 447 8811 15,173,638, 18,149,510 14,945,776, 21,265,884, 16,194,534 
Perct.| 117 | 1634 | 19°47 vst | 2353 | 21-48 
Pennsylv’a..| 7,406,915! 7,545,973) 11,047,262) 8,215,435, 10,204,351 10,804,794 
Perct.| 828 sis | 1282 103 | 1120 | 1438 
Del. L.& W.; 3,931,696, 7,737,850; 4,659,605 3,783,220, 3,559,168, wee 
Per ct | 4°34 8°33 | 5:03 | 4°9C 3°04 | coseeeed 
West Shore.| 7,149,970} 5,382,516) 8,167,999, ........|  eeeeeees poocne a 
Per ct. 790 580 | Wee | 3 <esccssusl 4066+ wens _- 
Var’us RRs..| 5,336,901; 4,347 95¢| 601,666, 4,202,162 472,417 463,050 
Per ct. 5°89 468 | 065 | 544 0°52 0°61 
Total RRs.! 59,074,523; 61,032,143! 70,390,179 52,800,360, 59,855,816] £ 4,393,008 
Peret.| 6524 | 6573 | 7552 ; 6833 | 66°28 72°13 
Riv,& coast.. 827,611) 1,552,476, 2,643,943, 1,807,091) 2,850,604) 1,919,308 
Per ct. 0-01 1°67 2°83 | 2°34 3°16 2°55 
Canal...... ..| 30,645,000 30,270,260} 20,181,726, 22,666,55), 27,598,803] 19,007,217 
Per ct. 33°35 | 32°60 21°65 29°33 80°56 25°32 
Total all...! 90 547,139! 92,854,879, 93,215,848 77,271,002! 90,305,313| 75,409,538 

















THE SUEZ CANAL AND THE NEW HEBRIDES. 


Among the items of intelligence which have reached us 
during the week, importance is attached to the announce- 
ment that France and Great Britain have arrived at an 
amicable understanding both with regard to the Suez 
Canal and with regard to the New Hebrides. The 
announcement is all the more gratifying that it furnishes 
another illustration of the growth of that sentiment in 
favor of peace, among most of the leading powers of the 
world—a characteristic feature to which we have more 
than once called the attention of our readers. 

On Monday last it appears the double convention was 
signed. The full details have not been made public, but 
enough is known to justify the opinion that while the 
arrangements are such as to secure peace, they do 
not involve the sacrifice of honor on either side. With 
regard to the Suez Canal, we are told, the convention 
provides that it shall be kept open in time of war; thata 
zone or belt on either side isto be determined by inter- 
national commission ; that within the limits so determined 
and at both approaches, hostilities will be forbidden ; 
that belligerents shall neither embark nor disembark 
troops or war material on the canal or in the ports of 
access; and that,if Egypt is unable to compel respect for the 
treaty, she will nave the right to appeal tothe Sultan, who, 
with the signatory powers, will take such steps as may be 
necessary to enforce obedience. It is also announced 
that the convention has been approved by Garmany, 
Austria and Russia. With regard to the New Hebrides, 
it appears that the agreements of 1878 and of 1883 have 
been confirmed ; that France shall evacuate the military 
posts, and that order shall be maintained on the Islands 
as formerly by the French and English men-of-war. 

The arrangements commend themselves by their com- 
mon sense provisions. Itis not yet time to say what is 
to be the ultimate fate of Egypt. But whether it is to 
remain under British protection, or under the joint 
protection of France and Britain, or whether it is to be 
neutralized, and made independent or semi-independent, it 
is absolutely essential that the Saez Canal be recogniz3d 
as one of the highways of commerce, and that it be not 
subject to the whims and caprie¢es, or affected by the 
changing conditions, of any one power. Considering the 
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use to which the Canal has already been put, one wonders 
whether such an arrangement as that which has been 
sketched will command the approval of the British Par- 
liament and people. It was the use which was made of 
the Canal by Lord Beaconsfield in the early part of 1878 
which compelled Russia to halt, and which ultimately 
substituted the treaty of Berlin for that of San Stefano; 
and it was the use which was made of the Canal by Lord 
Wolseley in 1882 which broke the power of Arabi Pasha. 
Under the new arrangement it might be possible to make 
such use of it as was made by Lord Wolseley, whose 
object was to put down a rebellion; but if the convention 
be accepted in the form in which it has been sent to us, it 
will not be possible for any future Lord Beaconsfield to 
terrorize Russia or any other European Power, by using 
the Canal for the purpose of transporting Indian battalions 
to Malta. If, then, there is a sacrifice in the arrangement 
at all, the sacrifice is on the side of the British Power. 

But it is difficult under any system of neutraliz tion to 
see how any other arrangement could be made; and if con- 
cession or sacrifice has to be admitted it is all the more 
praiseworthy that it has been made in the interests of peace: 
In the event of arising of the natives in [ndia, it might be 
found to be extremely difficult to prevent the British Gov. 
ernment from using the canal for the conveyance of 
troops ; and it will not be at all a surprise to us to learn 
that the convention contains some provisionary clause 
looking to such an emergency. The great point gained 
by such a& convention, whatever may be its subordinate 
provisions, if it should be eccepted by all the Powers, will 
be that the Canal, at all times, in war as in peace, will 
be a secure pathway for commerce. If the Panama 
Canal should ever be completed, it will have to come 
under the same conditions. What is wanted now, and 
what must more and more become a necessity, is increased 
facility for international trade and intercourse. The 
canals and tunnels of the future must be cut fo: peace, 
not for war, purposes. 

The New Hebrides arrangement, although of less 
importance than that regarding the Suez Canal, is still of 
the utmost consequence when looked at from the stani- 
point of peace or war. Since 1853, France has claimed 
lordship over New Caledonia and its dependency, the Isle 
of Pines. But little use was made of the territory till 
the fall of the Commune and the transportation of the 
Recidivists. The presence of French ships of war in 
these waters, where there was no rival power present in 
any force, led to not unnatural consequences. It encour- 
aged the spirit of conquest or of occupation. Landings 
were affected on some of the New Hebrides, a group of 
islands lying a little more to the east, but at no great 
distance from New Caledonia, and military posts were 
established. In the meantime the Australian colonies 
were overrun by escaped convicts from New Caledonia. 
Complaints were made to the British Govern. 
ment. [France was remonstrated with; and yielding to 
the pressure which was brought to bear upon it, the 
French Government came under obligations in 1878 and 
again in 1883. The promises, however, were made only 
to be broken. Meanwhile the deportation of criminals of 
& much more degraded sort than the Recidivists con- 
tinues; and among the Australian colonists who have, 
naturally enough, a hearty detestation of convict settle- 
mente, the opinion prevailed that France had resolved to 
pollute their neighborhood by the scum of her population. 
The New Hebrides were to be turned to a use similar to 
that of New Caledonia. The cry became general in 
Queensland, in New South Wales and in Victoria, “We 
‘“‘have got rid of our own penal colonies ; and we shall not 





‘have French Botany Bays at our very coasts.’’ Deputa- 
tions were sent to London, and the Imperial Government 
was informed that if France did not let go her hold on 
the New Hebrides the colonies would take up arms in 
their ewn defence. At the Colonial Conference held in 
London during the early summer, these views were freely 
and forcibly expressed in the ears of the Government ; 
and Lord Salisbury, spite of his coldness and apparent 
haughty indifference, which greatly offended some of the 
Colonial representatives, found it necessary to give the 
whole subject his serious consideration. It would not 
do to let the colonists go to war on their own 
account. The consequences might te disastrous. The 
result has been the convention of which we have 
above given tke outline. France continues in possession 
of New Caledonia ; but she lets go her hold upon the 
New Ilebrides. It is the first time that the Australians 
have raised the cry with any emphasis, ‘ Australia for the 
Australians ;’ and the fact is not likely to be forgotten 
by them that they have already obtained a victory. The 
influence, the strength of which they have experienced, 
they will continue to exert ; and the presumption is that 
the deportation of criminals to New Caledonia by the 
French Government will soon be discontinued. 

The most cheering fact in connection with the whole 
affair is the evidence which it furnishes of an improved 
state of feeling between I'rance and Great Britain. Since 
1882 their relations have not been of the most friendly 
kind ; and they have been pursuing opposite policies. 
France and England have really no opposing interests ; 
and the absence of good feeling between them has been a 
cause of regret. ‘T'nis return to a good understanding 
cannot fail to have a happy effect. 
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IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Septem- 
ber, andthe nine and twelve months ended with Sept. 30, 
1887, as well as comparisons for the corresponding periods of 
the preceding year, as follows. 

MERCHANDISE. 





For the | For the 9 


















































For the } 
month of |Months ended Sentaoendan 
Septemnbr.| Sept. 30. i Sept. 30. 
1887.—Exports—Domestic.. $51,568, 8: 7» at £8 1,494,877/$705,601,539 
Foreign ...... oe 712,913 13} $,998,9: 38 _ 12,633,501 
_ ete P50: OST, VTOS8 £190,493,8 Lo $7 18,235,084 
TepOets.....0..200-s00+00- | 56,009,735| 535,827,984) 701,002,523 
Excess of exports over imports) owans rete --| $17,232,511 
Excess of imports over exports| $7 o7, 967 $45,334,169] ....-.ccccce 
1886.—Exports—Domestic..... $52,837,973 $475,412,774 686,321,038 
’ Foreign ...... 1.231 069) 10,250,028) 13,392,497 
_ #5 54,069,042 ro 185,662,802 $699,7 13.535 
Te POSES. .ccccces cocccces a es to | VSS AOS, 204, 6. 90) 654,876,291 
Excess of exports over imports! .........--.| | --.--------- $44,837,244 
Excess of imports over exports| 1,265,94 i O13. 501,848) . cconccconsé ° 
GOLD AND SILVER—COIN AND BULLION. 
—Exports—Gold— Dom.. $150,259) $4,036,378( $4,950,468 
— ° Foreign 25,658 4,039,423 4,049,9: L9, 937 
Total...... $175,917 —¥8.075,801 ~~ $9,000,405 
Silver Dom... $1,541,542) $13,811,8: - $17,802,839 
Foreign. 1 237,258 0,272, 717 8,719,899 
a $2,778,800] $19,084,547] $26,522,738 
Total exports........- 2,954,717) $27,160,: #48) $35,523,148 
Importe—Gold intnid eames $14,089,274) $28,241,776) $54,621, 185 
OE sccoswne 1,461,881 12,042,083; 17,4: 26,947 
I, cn ctiinniinnnmaiia $15,551,155) $40,285,850) $72,048,132 
Resess ef eumperte over MMBOTIE 2.6. --222-- fF  ccccrcce-s0c] | cancccnccees 
Excess of imports over exports'$12,: 596,438) $13,123,511) $36,524,989 
1886.—Exports—Gold— Dom... | $307,010) $31,474,419 $32,769,243 
Foreign 1,350 8,38 1,199 9,956,929 
Total...... | $308,360] $40,358,618) $42,726,172 
Silver—Dom...{ $1,233,395) $12,261,338) $17,297,640 
Foreign) 1,258,943) 7,856,447| 10,158,804 
DOiccccce: “$2,492,338! $19,617,780| $27,456,444 
Total exports........- $2,800,695 snap tehnngin $70,182,616 
Imports—Gold ......... $4,991,609) $14,929,772) $26,970,132 
a 1,463, 662) 11, S38, ei 16,519,490 
ee $6, 4! 58,271) $26,768, 373 $43,489,622 
Excess of exports over importa| ee ee $33,208,030 $26,692,994 
Excess of importsover exports} $3,657,573) ..........-- tS  ceeeoneania 0 
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TOTAL MERCHANDISE AND COIN AND BULLION. 





For the For the 9 For the 12 
month of |Months endcd | Months ended 
September. Sept. 30. Sept. 30. 





1887.—Exports—Domeatic ....' $56,260,656 wate 43,085 $728,354,840 
F 1,975,829 18,311,078 FE: 25,403,337 
ee $58,236,485 '$517,654,163 $753,758,177 
71,560,890 576, 111,843 773, 0: 90,655 a 








Excess of exports over imports; .........--.|  ------------) ween eens 
Excess of imports over exports ‘$13, 32 4,405) $58,457 680 $19,292,- 478 


1886.—Exports—Domestic .... #54, 378,378 1$519,148,531 $736,387,921 











Foreign...... 2,49 L062 26,490,674 33,508,230 

BER .cecccees once $56, 869,740 $: 945 Ds 639,205 $769,896,151 

Imports.... ..ccccce .-2.| 61,793,254) 525,023,023; 698,369, '913 
Excess of exports over imports; ............ | $20,616, 182) 371,530,238 


Excess of imports over exports’ $4,923,514. 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 





IMPORTS. EXPORTS. 





MS DIS-,SEP BER, 1887. 
ee eee = 9 months ending 
PORTS. Sept. 30. 


Exports. 1887. 


Y months ending 
Sept. 30. 





Imports. 1886. 1887. | 1886. 
























































































































































: ¢ ¢ t s | $8 
Baltimore,Md.| 1,132,046) 3, 480 0,897, 10,732,491) 9,057,679 38,729,203, 84,624.907 
ston, Mass. | 5,549,098) 4,575,715) 49,669,309 48,159/520/ 41,109,399 43,247,142 
BuffaloCk,N.Y| '570,357 49. 729) 3,696,721! 3.497.577 258,105} 314,428 
hampl’n, N 383,805} 222'384. 2,.750,677| 2,214,175) 1,319,148 1,198,639 
arlest 51,402) 2,140,503) | 438,992 436,374| 6,844,042; 7.790;383 
icago, Ll....| 1,437,122) "259/808! 9,312'653' 8.554.714) 11284'899  1'754'388 
Cincinnati, O 166,544) ........ 480, 1,583,507| _........ eer meane: 
troit, Mich.| 2¥7,272| 576. 258 1,956.151! 1.837.935! 3,251,306) $,339.Ci2 
uluth, Minn 13,867 529.278 25,922 48,341 3:71 1,614 1,861,538 
Galvest’n, lex 66,163) 940,021, 574,232 458,055) 7, 3,556) 5,235,981 
Milw’kee, Wis 68,4851) ........ 474,617 . ee | peewee 
Minn’s’a,Minno 6, 54,277) 1,962,862 758,037 550,974 652,192 
Mobile, Ala 2,071 65.229 37,914) 2,274,645, 2,096,124 
New Orl’ns,La 6 2,842,926) 7,220,057) 6,072,765 of? 072, 209) 4V,027,553 
New York,N.Y 35,977,847 25,338,076 352,645,393 328,400,950) 2 0336 | 234, 622,60 
Niagara, N.Y 302,250, +19,034) 2,361,121) 1,838,034 t3e 029 "444,28 
Norfolk, Va 665 950,229) 51.656 $6,703) 7,389,373, 5,988,634 
Oregon, Oreg..| ........ 10,440 228,537 166,263 ¥16,220' 1,006,934 
yn ay Y| 142.085) 203,443 1,634,625) 1,446,241) 1,423,653) 1,275,487 
0, N.Y..| 477.772 301,084 1,712,069) 1,960,438) 1.296.354 83,; 
Philadel’a, Pa.) 3,059,502! 2,529:387, 31.099,926| 209.045.5165) 261318.772) 25,560'¥71 
Portland,Me..| 159,872 72,752) 1,400,898) 1,750,516) 1,623,357, 2,054,766 
an., Cal.) 2,606,183, 2,658,464) 31,344,634) 302468.972) 221301279! 25'351'362 
Savannah, Ga 7,038 2,405,203 92,819 219,412) 11,136,4 7, 813, 183 
Bt. Louis,Mo.*| 254,474| "........ 417,810| 2,330,545) ".0....| eee 
ont, Vt 9,508 124,506) 4,133,736 3,968,966) 1,059,879) 1,264,588 
Willamette,Or) 48,987, 117,516) 335,824) “300,365 -1'877,771| 4,008,404 
ilmi’g’n, N. 46,204) 546,*05 127,577, 136,760 2,438.55») 1.815.877 
Yorktown, Va. 3s ‘441 | 712,513, 827,672 64,603 6,264,008) 4,138,769 
Totals, (in- : | 
cluding all | | 
oth’r Dists.) 56,009,735 55,281,768 534,827,984 498,254,650 490,493,815/485,662,80 
' 2 
Remaining in warehouse September 30, 1886.... 2... ....... $31,896,340 
Remaining in warehouse September 30, 1887 ....... ........ $29,652,674 


* Interior ports to which merchandise can be transported without 
appraisement, under act of Jane 10, 1880. 

t Incomplete, in the absence of law providing the mans of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 








Monetary Commercial English ews 


{From our own correspondent. } 
LONDON, Saturday, October 15, 1887. 

At times during the past week panicky symptoms have 
been observed on the Stock Exchange. The speculative mar- 
kets have been more or less in a state of disorganization 
Nothing certainly has occurred to influence appreciably the 
real value of the various issues cither for better or worse | 
though whatever variation may have occurred should have 
been productive of greater steadiness. But these movements 
have of late manifested a growing tendency to frequently 
repeat themselves. The speculative area so far as stocks are 
concerned is becoming wider year by year, while the par 
price of the new issues is placed so low that even those with 
small means are able to participate in the chance of the great 
profits which are promised by the advertising toot. Indi- 
vidually these operations do not count for much, but col- 
lectively they represent a total which has a somewhat weighty 
influence upon the markets; in fact, persistent small sales are 
more likely to unsettle values than the sale of a similar 
amount of stock in a single block. Apparently the losses 
lately have fallen mainly upon the professional speculators, 
who have been living on one another, The public do not 
appear to have supported the markets. This unsound condi* 
tion of Stock Exchange dealings has a very bad effect upon 
the introduction of new companies. It is known that there 
is a long list ready, but times are too unpropitious, and the 
schemes are therefore shelved until a more convenient season, 
The delay is no doubt very vexatious to the syndicates and 
others immediately interested, but in their present temper the 
public could hardly be expected to support any project which 
was not thoroughly stable. Meanwhile it is some consolation 
to recognize that the signs of improving trade are multiply 
ing. The recent issue of the Board of Trade returns was not 
unsatisfactory, and the traffic statements on the goods rail- 














ways are increasing. A larger volume of business is thus 
clearly shown, which may perhaps be further increased by 
the subsidence of monetary stringency. 

The money market has entered upon an easier phase. The 
continued recovery in the American exchange and the cessa- 
tion of the gold inquiry for New York have had a distinct 
influence here, especially as the commercial demand for 
money is only moderate, while balances have so far increased 
as to induce the discount establishments to lower their rates 
of allowance on deposits 44 per cent, giving 24% per cent for 
money at call and 24 per cent if with notice. The joint- 
stock banks have made no change, their allowance being still 
21g per cent for deposits at notice. Stock Exchange require- 
ments were met by the banks advancing to the House at the 
rate of about 44g per cent per annum for the fortnight. The 
general charge for short loans has been about 244 to 3 per 
cent. In the Bank of England return the variations are 
rather important. It is clear that there has been more move™ 
ment in money. The payment of the dividends has reduced 
the total of public deposits by £3,174,395, and the repayment 
of loans has lowered the total of ‘‘ other securities” by £1,666,- 
748, but in spite of this ‘‘ other deposits” have increased £1,438” 
381, the present total being £23,482,961, against £24,662,057 
last year. In the matter of reserve there has been a gain of 
£137,554, owing to the contraction of £253,045 in note circula- 
tion and the proportion to liabilities which last week was 
38°69 per cent is now 41°09 per cent. As regards bullion a 
deficiency of £115,491 is shown, notwithstanding that £103,000 
was sent in from abroad during the week. It would therefore 
appear that about £218,000 has gone into general circulation, 
The amount of the reserve is now £11,315,766, or about £684,- 
000 more than last year and the stock of bullion which is 
£20,004,541 shows a deficiency compared with that period of 
about £280,000. 

The rates for money have been as follows: 























¢ Open market rates. Interest allowed 
= for deposits by 
fe " : meneame a, 

London! = Bank Bills. | Trade — nis Disc’t. Hse 
& Three | Four | Six | Three | Four | Sir | Stock At |7 to14 
Months Months Months Months Menthe) Months Banks. Call. Days. 
Sept. =) 4 |3544 —[nee = 34@ —34%G4 (34@4 3%@4 214 "24 24. 234 
16,4 |35¢63) 336@ — 343 -—-4 @-4@ —|\4 @44' 2% | 3 [84 3% 
“ 23 4 34a3%4 SMO — — |34@ —|4 @i44 @i4 4 @4% 2g 3 |3%4-3% 
« 30\4 |3%@ —\3%@ —|8h@ —4 @ —|4 @1% 44aiig) 24 | 3 [34-8M 
Oct. 7| 4 |354@ —3%@ — 340 _ 8K@44 8%G4% 314 4860214 | 3 [84-8 
« 44 lsy@ —l34@ —\sue —3Ke4 [3404 1304 | 2% | 26 2K-2M 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with last three years : 
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1887. 1886. | 1885. | 1884, 

C.rculation, excluding 7-day and £ £ £ £ 

Other DUIS... .cccccces cocccccccccccs 24,888.775) 25,402,345) 25,137,835 25,958,630 
Pablic deposits.... ......+.+.- vee ees) 3,549,528] 3,520,750) 3,751,276! 4,411,939 
Other deposits.... .........++. ey 23,482,951! 24,662,051) $1,219,606) 24,534,400 
Government securities.............. 13,759,980) 15,935,215 18,538,892; 15,209,908 
Other securities.............. ececeses| 10,775.274, 19,153,078! 22,026,059) 21,314,780 
Reserve of notes and coin.......... 11,315,768, 10,631,853) 12,258,209) 10,280,849 
Coin and bullion ....... 90600 eeceeees 20,004,541! 20,284,198) 21,546,134) 20,489,479 
Reserve to liabilities........... eooee’' 4159 p.c.} S87 p.c.) 344g p.c.| 3544 p.c. 
Bank rat@ ........seeeee siaeeeseonense 4p.c. 34 D. c. 2 p. c. 3 p.c. 
IID. cenugacenguctedbeacrensecsanee 102 9-16d. 10034 | 100 3-164. 101% 
Clearing-House return......... . «++. |163,481,000| 134,524,000} 83,994,000)121,796,009 




















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































Oct. 14, Oct. 7%. Sept. 30. Sept. 23. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market Rate. |Market Rate. \Market | Rate. | Market 

Rc uaquadel | 3 o1¢ 3 ou | 3 | amis 1% 
Rc ccoscecesce 3 2% 3 24% 3 2% 3 254 
Frankfort....... 3 24 3 214 3 234 3 214 
Hamburg........ 3 214 3 2%, 3 2% 3 234 
Amsterdam ..... 2he 214 214 2he 246 214 24 Qhe 
Brussels ....... 314 314 34g 34 81g 314 8k 344 

Madrid. ...c.c0.0- 4 4 4 4 4 4 4 a 
VIGRMB.. ccccccces 4t¢ 4k gly 4 4 % 4 3% 

St. Petersburg..| 5 5 5 5 5 5 5 5 

Copenhagen..... 3 3 3 3 8 3 3 3 























Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.—With the exception of some inquiries for India there has been 10 
demand for gold. The Bank has received during the week £10, 
Arrivals—£113,000 from South America, £17,000 from China, £6, 000 

rom Caleutta, £3, 000 from the West Indies and £3,000 from the Cape; 
total, £142, 000. Shipments, £40,000 to Bombay. 
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i _—A gradual decline took place during the beginning of this 
Fa gr I it became known ok Wednesday that the India Council | 
had made sales at under 1s. 5d. per rupee, the fall became more marked. 
The price to-day is 44d. per 0z., which shows a decline of about 1 per cent 
compared with the quotation last week. Arrivals—2£5,000 from Buenos 
Ayres and £30,000 from New York; total, £35,000. Exports, £40,000 
to Bombay. ; ; ; 

Mexican Dollars are quite nominal and no transactions have taken 
place. 


The quotations for bullion are reported as follows : 





























GOLD. | SILVER. 

London Standard. | Oct.15. | Oct. 6. || London Standard. | Oct.18 | Oct. 6, 
— s d.|s d. dad. | da. 
Bar gold, fine....on.| 77 9 77 9 Bar silver........0z. 44 | 447-16 
Bar gold, contain’g) Bar silver, contain- 

20 dwts giver..ce.| 77 10 77 10 ing 5grs. gold. .oz. 443g 4413-16 
Span.doublOons..0Z.| weeseeee | ceeeeees Cake silver...... oz.| 47 7-16. 47 15-16 
B.Am,doubloons.0Z.! .......6 ) seceeees Mexican dols....0Z*! ........ I esescese ‘ 








The fortnightly settlement on the Stock Exchange con- 
cluded this week was rather disastrous, five failures being 
announced. The decline of Canadian, American and Mexi- 
can railway securities has been the cause of the embarrass- 
ments, but the mischief has been aggravated by unsound and 
reckless trading. Unfortunately, also, evidence of dishon- 
esty has not been wanting. A clerk in the employ of 
Messrs. Vagliano Brothers & Co., Greek merchants, is in cus- 
tody on the charge of forging bills of exchange to an amount 
variously estimated at from £60,000 to £80,000, the bulk of 
which has been dissipated on the Stock Exchange. Some of 
these bills have been utilized to pay differences and others were 
lodged as cover against speculative dealings. It was owing 
to a doubt respecting the authenticity of one of these bills 
and a reference to Messrs. Vagliano on the subject that 
brought the whole matter to light. People are asking how 
such a description of cover could have been accepted and 
whether further unpleasant developments are not likely. The 
competition for business on the Stock Exchange has certainly 
of late been very keen and there is possibly less scrupulous- 
ness in accepting credits. 

The official Receiver in Bankruptcy for Warwickshire has 
just issued his report and summary of the affairs of Messrs. 
Greenway, Smith & Greenway, bankers of Warwick & Leam- 
ington, and also of their private estates, who, it will be remem- 
bered, failed early last month, and the net result showsa 
deficiency of £311,170. In commercial circles considerable 
dissatisfaction is felt at the disclosures. 

Messrs. Fuller, Herbert & Co., are authorized to receive 
subscriptions for 6 per cent first gold mortgage bonds for 
$1,500,000 (part of an issue of $3,600,000) of the Atlanta & 
Hawkinsville Railroad Co. of the U.S. A. The issue price 
being £195 for $1,000 bond. 

The capital creations for the week have been: 


LOCAL. 


St. Helen & Wegan Junction Railway, £10 shares...... ........ £550,000 
Union Debenture Co. (Limited). Capital, £500,000, in £10 


SRO LEED LLL CLT OUD 250,000 
Freshwater Yarmouth & Newport Railway, 5 per cent per- 

petual debentures at 105 per cent.........-... seit dina minima 24,000 
Freshwater Yarmouth & Newport Railway, 5 per cent per- 

petual preference, £10 shares at £10 4s. per share........... 22,000 
Metcalf Kincard & Co., 8 per cent pref., £5 shares............. 45,000 

AMERICAN. 

The Atlanta & Hawkinsville Railroad, U. S. A., 6 per cent 1st 

mortg. gold bonds (authorized issue, $3,600,000), present 

__—_— TERT IT ES TE RI I $1,500,000 


COLONIAL. 


Gold Field of Appolonia Mining Co. (Limited), £1 shares.-- .... £60,000 
Gold Field of Appolonia Mining Co. (Limited), 10 per cent de- 
bentures 25,000 


eee ee eee ee ee eee eee ee eee eee 8 8 8 eee eed 


A firm trade has prevailed for wheat. A quotable advance 
can hardly be mentioned, but the tendency keeps strong and 
the advantage remains with sellers. The severe weather 
hints at an early closing of the navigation, thereby reducing 
shipments to us, but if we regard the position from a statis- 
tical point of view there is still greater reason to anticipate 
an improvement. The quantity of wheat and flour afloat to 
Us is some 220,000 qrs. less than last year. But the recovery 
is very slow. The average price for the season is still some 
2s. 4d. per qr. below what it was last year, so that there must 
be a distinct advance before we are placed on a level with 
1886. It should not, however, be long before aclose approxi- 
mation is effected, for while the tendency is now towards im- 
provement, last year at this time there was a developing 
weakness. 

The following shows the imports of cereal produce into the 
United Kingdom during the first six weeks of the season, 





and other items, compared with previous years: 


IMPORTS. 
1887. 1886. 1885. 1884, 
Wheat. .......c00- cwt. 6,298,692 7,028,445 8,063,931 8,768,652 
BE ecccccae ccceecce 1,447,136 2,803,580 2,152,589 2,600,913 
OBES .wocccccccececccece 1,745,123 2,091,556 1,572,979 1,474,365 
DORR cacecesvenccoceess 277,035 196,164 178,921 128,534 
Beans..-...... .--sccee- 255,028 252,078 566,220 448,535 
Indian Corn........... 2,049,185 3,462,003 3,121,605 2,766,349 
FR idgccsseseyoumacee 2,402,069 1,974,492 1,255,764 1,886,422 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1887. 1886. 1885. 1884, 

Imports of wheat.cwt. 6,298,692 7,028,445 8,063,931 8,768,652 
Imports of flour ...... 2,402,069 1,974,492 1,255,764 1,886,422 
Sales of home-grown. 5,006,916 4,074,524 5,502,174 6,493,500 
bttibeca-eceeke 13,707,677 13,077,461 14,821,869 17,148,574 
1887. 1886. 1885. 1884. 

Aver. price wheat....... week. 28s. 7d. 30s. Od. 30s. 7d. 328. 24d. 
Aver. price wheat ..... season. 28s. 1lld. 31s. 3d. 3ls. Od. 338. 34. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1886. 1885. 
,, eas qrs. 1,465,000 1,494,000 1,535,000 1,300,000 
Flour, equal to qrs. 94,000 108,000 218,000 146,000 
Pas wedanicte qrs. 218,000 202,000 264,000 301,000 





English Finanucial “Markets—Per Cabie, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oc- 
tober 28. 

















| | 

London. Sat. | Mon. | Tues. Wed. Thurs.| Fri. 
Silver, per 0Z......cce. d.| 441g | 437% | 437. 44 44 44lig 
Consols for money....... 10213) ¢ 10211;g 10213) ¢'10215;g 10215) ¢'1 0216; ¢ 
Consols for account. ..../1027% (102% 10219) 6 1031;6 103 1021546 
Fr’ch rentes (in Paris) fr. 82°00 = 81°85 | sel dla 81°87 8$1°9712 82-021g 
U. 8. 4298 of 1891. ......,;111 \111 ‘lil 1114 $/|111 lll 
U. 8. 48 of 1907..... cee. 1295g (1297 129% (129% [129% |13014 
Canadian Pacific........ 5418 531g | 53lg | 54% | S5ly | 55%— 
Chic. Mil. & St. Paul....| 75. 743, | 73 743g | T5\y 753g 
Erie common stock...... 2832 275g | 271 28 28 28 
Illinois Central.......... 121 120142 119% /|119% (120% /|1201g 
Pennsylvania..... ...... 575g | 571g | 571g 5710 | OT7la | 573g 
Philadelphia & Reading.|} 317s 31144 | 314g 31% | 323g | 32g 
New York Central....... 10932 (108% .|1083g (1095, 1101g /|110 











— 


Commercial and Dliscellaneous Rews 





NATIONAL BANKS.—The following banks have recently been 
organized : 
3,803—The McPherson National Bank, Kansas. Capital, $100,00@ 
Eli P. Williams, President; W. H. Cottingham, Cashier. 

3,804—The Burrill National Bank of Ellsworth, Maine. Capital, 
$50,000. Charles C. Burrill, President; James E. Parsons, 
Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $10,155,381, against $7,812,794 the preced- 
ing week and $8,905,539 two weeks previous. The export sg 
for the week ended Oct. 25 amounted to $5,672,052, against 
$6,277,025 last week and $6,286,022 two weeks previous, The 
following are the imports at New York for the week ending 
for dry goods) Oct. 20 and for the week ending (for gen- 
eral merchandise) Oct. 21; also, totals since the beginning of 
the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1884. | 1885. | 1886. | 1887, 
Dry Goods...... $1,798,034! $1,625,426, $1,938,055 $2,482,225 
Gen’l mer’dise..| 4,463,079, 6,716,915, 7,053,588, ——- 7,673,156 

ae $6,261,113) $8,342,341| 


$8,991,643 | $10,155,381 


$97,252,497, $83,401,355 $97,180,943 $102,761,818 
249,895,025, 228,619,283 255,529,330 278,339,813 


Dry Goods...... 
Gen’l mer’dise.. 





Total 42 weeks. $347,147,522 $312,020,638 $352,710,273 $381,101,631 





In our report of the dry goods trade will be found the im™ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 25, 1887, and from January 1 to date: 


EXPORTS FROMZNEW YORK. 








{| 1884 | 1885. | 1886. {| 1887. 
For the week....| $6,778,244! $5,714,072) $6,804,607; $5,673,052 
Prey. reported..| 263,491,421! 259;250,637, 248,718,707, 244,196,756 





Total 42 weeks. $270,269,665 $264,964,709 $255,523,314 $249,869,808 





The following table shows the exports and imports of specie 
at the port of New York forthe week ending Oct. 22, and 
since January 1, 1887, and for the corresponding periods nm 
1886 and 1885: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports. 
Gold. : 

Week. |SinceJan.1.| Week. |Since Jan.1, 
Great Britain.... .... iS ntieniies $130,103) $300,009 $5,348,339 
DINED .ceceiasbeecencel +«é§= neseve 27,427; 1,114,808 8,215,206 
GIOTMARY..22. ccoscccs| = oonnee 968,101) 2.082,775! 17,317,871 
West Indies... ........ 29,350) 2,455,738 208,878; 4,212,035 
ti etiiee i. deeeie . wade — tie anna 14,146 
South America. . .... 29,600, 2,369,511 1,050 230,198 
All other countries...) =... -e. 532,714 8,513 555,166 
Total 1887........ $58,950) $6,483,594 $3,716,033 $35,892,961 
Total 1886........ 43,751) 37,354,671 798,204, 14,353,189 
Total 1885... .... 40,480) 6,533,800 31,476; 8,718,015 

Silver. | a 
Great Britain......... $63,000, $7,651,183)  —-c. eae $211,680 
OES eee 11,400, S45,073i cccccs 2,216 
Di iccnbeenaeel ij. deme yp k- Bi =a 182,425 
West Indies...... .... 2,299 211,722 177 LOR ,5D73 
SRP néiaine ie is 73,880 
South America.....c0] |= $$ ccccecs 57,919 100 214,584 
All other countries...) = ce eee. 40,967 196 491,862 
Total 1887... .... | £76,699, $9,000,058 $773) $1,585,220 
Total 1886, oo 115,441) 8,178,854 A8,098) 1,519,651 
Total 1885... .... 239,466 13,505,394 31,148) 1,606,780 








Of the above imports for the week in 1887 $518,625 were 
American gold coin and $363 American silver coin. Of the 
exports during the same time $58,950 were Americin gold 
coin. 

United States Sub-Treasary.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, ss 
well as the balances in the same, for each day of the past week : 





Balances. 

















Date. | Receipts. | Payments. | Coin. Coin Cert’s.| Currency. 
| $ ~ | ~ i | ~ 
Oct. 22 1,219,774 1,034,532 132,087,545 14,115,231) 11,930,262 
“* 84 2831,849 1,312,406 132,052,627; 15,501,554) 12,098,299 
“ 25 1,314,773, 1,882,045 132,094,342) 14,708,895) 12,281,971 
« 1,495,308 1,217,923 132,152,600 14,875,457; 12,334,586 
“ 97 1,314,664! 1,326,189 132,180,636 14,767,193) 12,403,240 
“« 28 1,085,022 1,652,181 132,109,529 14,877,086 11,797,295 
Total...| 9,261,390, 8,425,276 ............. | setae aniateiniall Re re 





American Cotton Oil Trust.—The trustees of the Ameri- 
can Cotton Oil Trust have completed the reorganization of the 
board. N. K. Fairbank, of Chicago, and J. O. Moss, of this 
city, were elected in place of W. H. Burnett, of Chicago, and 
Lyman Clapp, of Providence, R. I. The board now is made 
up as follows: J. H. Flagler, N. K. Fairbank. J. O. Moss, E. 
Urquhart, J. Aldige, W. P. Anderson, J. H. Kendall, J. L. 
Macaulay and John Scott. Mr. Flagler has been chosen Presi- 
dent. He is Presidext of the National Tube Works of McKees- 
port, Penn. 


Arizona Mineral Belt.—Construct°n upon the Arizona 
Mineral Belt road has ceased, owing to some misunderstand- 
ing between its officers and the Atlantic & Pacific as to the 
erms of the latter ccmpany’s tubscription. Presicent Nutt 
of the A. & P. says that the conditiors of his company’s 
subscription were never fulfilled. There are now thirty- 
six miles of track completed on the Arizona Mineral 
Belt road, and grading done and ties scattered for seven miles 
more. A halt in construction is necessitated, and meanwhile 
the road has been l-ased for operation to the Arizona Lumber 
Company, which has advanced the company funds partly suf- 
ficient to meet its pay roll, said lease being terminab'e on pay- 
ment of the debt. There are debts of some $50,000 in all. 


Atchison Topeka & Santa Fe.—As tothe Chicago extension 
the work of construction is now going forward with remark- 
able rapidity. Fully 90 per cent of the grading has been 
finished, and the track-laying is being pushed at the rate of 
four miles per day on each division. Up to the present time 
144 miles of track have been completed, 68 on the Missouri 
division and 76 on the Iowa division. This reprezents almost 
one-third of the total track-laying of the entire line. 


Atlanta & Hawkinsville.—London cable advices state that 
subscriptions are solicited for an issue of $1,500,000 in 6 per 
cent first mortgage bonds of the Atlanta & Hawkinsville 
Railroad Company. The Atlanta & Hawkinsville line begins 
at Atlanta, entering the city over the East Tennessee Virginia 
& Georgia Railway, with which it has a treftic agreement. 
The $1,500,000 is part of an authorized issue of $3,600,000, 


Chester Valley.—The plan for the reorganization of the 
Chester Valley Railroad proposes that a long term 4 per cent 
income mortgage bond he issued, the interest to be payable 
only if earned, for the principal of the first mortgage of 
$500,600, For the arrears of interest on this mortgage, 
amounting to about $350,000, 5 per cent preferred stock is to 
be issued, and for the present stock, amounting to $871,900, 
new common stock is to be given, par for par. This has the 
approval of the committee, but the Reading Railroad Com- 
pany, which by virtue of the ownership of $252,000 mortgage 

— practically controls the situation, must also approve 
of it. 


East Tennessee Virginia & Georgia—Knoxville & Ohio— 
Waldens Ridge.—The East Tennessee road has recently 
come inte possession of the Waldens Ridge road, and 











will issue its extension mortgage bonds at $20,000 a mile 
The road commences at Knoxville Junction, Tenn., og 
the Cincinnati Southern, and runs easte:ly via Oakdale 
through Oliver Springs to Hawkinsville, with a branch 
from Oakdale to the mouth of the Little Emery river, 
total trackage of about 25 miles, An extension ig 
under construction from Oliver Springs to Clinton, on the 
Knoxville & Ohio Railroad, 17 miles and two branches of fiyg 
miles each, making a total mileage of about 52 miles. Thig 
acquisition serves to increase the importance of the Knoxville 
& Ohio line to the East Tennessee system. The Knoxville & 
Ohio Railroad is the line by which the East Tennessee Vir. 
ginia & Georgia Railroad makes connection with Louisville 
and Cincinnati via Jellico. Itis of great importance to the 
system in giving control of the business from northern cities 
to East Tennessee and points further south. The road wag 
built through the mountain ranges at large cost, and while it 
is only seventy milesin length, about $4,000,000 were expended 
by the City of Knoxville, the counties through which it 
passes and the present company, in its construction, It 
cannot be paralleled, by the terms of the charter, within 25 
miles, and occupies a commanding position for future busi- 
ness, being the only line reaching the Coal Creek coal fields, 


Ogdensburg & Lake Champlain—Lamoille Valley.—The 
Court of Appeals of New York has reversed the decision of the 
lower court and declared that the Ogdensburg & Lake Cham. 
plain Railroad must operate the Lamoille Valley extension 
and pay the bonds thereof before any payment is made upon 
Ogdensburg & Lake Champlain income bonds, These bonds 
amount to $350,000, and the decision nct only declares them 
valid, but restores the Vanderbilt connection with Northern 
New England, Counsel for Messrs, R. L. Day & Co., who 
brought the suit in the interest of the income bondholders, 
bave secured a stay of proceedings, pending a motion to be 
nade for leave to serve an amended complaint, 


—Meesrs. Blake Bros, & Co., the well-known bankers, offera 
first-class city security in the CHRONICLE advertising culumns, 


Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 


r Shares, Shares. 
o4 Hanover Bank.......... 180 5bO Nat. Bk. of Commerce... 
12 N. Y. Prod. Exch. Bank. 110 1 

.. Y. Pro- 


1 Membership N. Y 20 Bank of New Amst’dam. 


duce Exch. (No, 448). $1,690 

3 Chemical Nat. Bank.."..2,850 

100 Cinn. Ham. & Day., pref. 

200 Terre Haute & Indianap. 2 

LOO Standard Oil Trust. L6OO-160'4 
6 People’s Fire Ins. Co.... 100 
SO Continental Ins. Co..... 230 

65 ILoward Ins. Co »: 





17 
100 St. Nicholas Nat. Bank... 11 

1 

1 


200 Merchants Nat. Bank... 

5 Chemical Nat. Bank ...2,853 
38 Centr. Park Nor. & East 

River RR 

50 Cinn. Ham. & Day., pref. 23 

100 Cinn. Ham. & Day.,com. 60 

Bond, 
$2,000 The Railroad Equip'’t 
Co., ser. D.,3 reg., L888. 
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Hauking aud Financial. 








United States Government and other desirable 
SECURITIES 
FOR 
INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and soid on commission for cash. 

Deposit accounts received and interest allowed on month'y balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 NasSsAU STREET, NEW YORK. 








WM. EDWARD COFFIN, WALTER STANTON, 


COFFIN & STANTON, 
BANKERS, 
ll WALL STREET, NEW YORK, 


NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds. 
NONEY ADVANCED ON MARKETABLE SECURITIES. 


er 





CcCiTY OF TOPEKA, KANSAS, 


G6 PER CENT IMPROVEMENT BONDS, 
ISSUED FOR STREET IMPROVEMENTS. 





These bonds, besides being based on the credit of the city, are a first 
lien on all the abutting property, valued at $6,932,000, Assessed 
valuation of the City, $7,276,234; actual valuation over 
$25,000,000; total indebtedness, exciusive of this issues 
$422,900. Population about 40,000. 

For further particulars call on or address 


GRISWOLD «& GILLETT, 





3 WALL ST., NEW YORK. 
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The Bankers’ Gazette. 
DIVIDENDS: 
The following dividends have recently been announced : 











Per | When | Books Closed, 


Name of Company. 














Cent. Payable., (Days inclusive.) 
Railroads, | | 
Boston & Muine.....- ive aeons ie Nov. 15 Oct. 28to _ 
N. Y. Prov. & Bost. (Ston.), quar.; 242 Nov. 10 Nov. Ilto Noy. 11 
Banks. | | 
American Exchange National wee! 344 Nov 10ct. 26toNov. 3 
Bank of State of New York......) 4 Nov. 10 0ct. 31 to Nov. 12 
WEIOM. NAUIOBEL .ccccccccccs> cece 3lg Nov. 1 Oct. 20to Nov. 1 
Mational CUY.......---ccecccccecee] & ({[NOV. 1/0ch 20 teOct. 31 
Miscellaneous, | 
United States Express «qvar.).... 1 CF eee eee 
be Ba ected ad 144-21 SOO ca 8. 


WALL STREET, FRIDAY, Oct. 28, 18SS7—5 P.M. 

The Money Market and Financial Situation.—The week 
has been almost devoid of new features. 

The Philadelphia & Reading scheme progresses favorably, 
and this being now by far the largest operation going on in 
financial circles it is watched with the more interest. The net 
earnings of the Railroad and Coal & Iron companies for 
the month of September were $1,262,934, double what 
they were in the same month of 1886, and the net earnings for 
the ten months of the company’s fiscal year ending November 
30 now foot up $9,815,686. As the fixed charges under the reor- 
ganization are expected to fall below $7,000,000 this is a good 
outlook for the bonds, and it gives an assurance’ that the new 
Reading 4 per cent mortgage bonds will rank from the start 
as 2 first-class security. 

There is another long view of the Reading affair that makes 
it of great importance, and that is the undoubted fact that it 
will remove from the anthracite coal companies the great ob- 
stacle in the way of harmonious working. Heretofore the 
Reading has been a weak spot that nothing could overcome, and 
being in a condition of never-ending impecuniosity, ‘the company 
broke through every prudential rule and threw its products on 
the market. Now the case will be different, and the position 
of the coal roads, as a class, will be much stronger than it has 
ever been before. 

The attack on M. K. & T. stock and bonds has been one of 
the oddities of the week, and the Street is unable to tell 
whether it is anything more than a little badgering of Mr. 
Gould to give him a ‘‘ send-off” before he sails on the Umbria 
to-morrow ; the sales look too large, however, for such by-play. 

Just before the close it was known that a receiver had been 
appointed for the Chesapeake & Ohio Railroad, but this was 
not regarded as of much importance, as it has only been a 

uestion of time for a year or more past when this would be 
one. 

The prospect seems good at the present moment for a full 
winter business on the trunk lines. We are now within-a 
month of the usual closing of inland navigation, and the 
export movement of wheat is held in check by the very low 
prices at Liverpool, while there is almost a certainty of large 
quantities being needed later on. The demand for anthracite 
coal at the West can hardly be met, and the traflic will prob- 
ably continue to be heavy. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
the usual rates to stockbrokers being 3@4 per cent. To-day 
the rates were 3@6 per cent. Prime commercial paper is 
quoted at 54@64 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £40,000, and the percentage of reserve to 
liabilities was 45°47, against 43°87. last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 4,475,000 francs in gold and 1,275,000 frances in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1886. 
Oct. 23. 


1885. 


Oct. 24. 


| 1887. | Diffr’ne’s fr'm!| 
| Oct. 22. | Prev. Week. | 


a 











$ ~ $ g 
Loans and disc’ts. 331 ce al OR Ne 
aN | 76,822,700 Ine .2,263,200) 75,779,400, 100,617,300 
reulation.... ... | 8.218.800/Ince. _17,100) 8,249,000! 10,008,600 
Net deposits. ... .. 356,989,900 Inc .1,734,700/348,633,700'385,189,600 
Legal tenders..... 21,788,000 Inc. 273,500) 16,848,600! 26,717,500 
Legal reserve..... | 89,247,475 Ine. 433.675) 87,158,425) 96,297,400 
Reserve held...... | 98,610,700 Ine .2,536,700, 92,628,000 127,334,800 
Burplus............ | 9,363,225! Ine .2,103,025; 5.469.575, 31,037,400 








Exchange.—The sterling exchange market has been quiet 
most of the past week, though there was a slight increase in 
the demand at one time, principally from importers. Rates 
have ruled firm to strong, owing to the lack of pressure from 
commercial bills, the supply of these having been quickly 
absorbed. Some of the principal drawers advanced their 
posted rate for long sterling early in the week 4c., and subse- 
quently also advanced the short rate, while others keep the old 
rates. Posted rates to-day are 4 82@4 824 and 4 86@4 86}. 
The gold movement is declining, and only $1,590,000 have 


arrived since last Friday, most of which was received early in 
the week, 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 81$@4 81}; demand, 4 854@4 85%. 
Cables, 4 86@4 864. Commercial bills were 4 804@4 804 
Continental bills were: Francs, 5 242@5 25 and 5 224@ 
5 234; reichmarks, 94 11-16@94% and 95$@95 3-16 ; guilders, 
392 @39} and 392@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
$+ discount; selling $ discount@par; Charleston buying 1@3-16 
discount; selling par; New Orleans, commercial, $1 25@ 
$1.50 discount; bank, par; St. Louis, 50c. discount; Chicago, 
40@50c. discount. 

The rates of leading bankers are as follows: 





] 
October 28, Sixty Days. | Demand. 





Prime bankers’ sterling bills on London... 4 S82.) @4 8244 486 @4 86% 


Ee 480%@4 81 | cccccce ‘ 
Decumentary commercial. .............2.. 4 S04 @4 Slo] sn cc cece 
a ee 525 @5 2432 5 2219 @5 21% 
Amsterdam (guilders). .........20. - 222-2 -- O94 AAO 4018 710% 16 
Frankfort or Bremen (reichmarks) ......- | 94% 7947, 9544 @95338 





United States Bonds.—The week’s business in Government 
bonds has been more active than for some time past, though 
most of the transactions were in comparatively small amounts. 
Prices of the 4s and 4$s have been quite strong and advancing, 
and are 4@& higher than a week ago. 

The closing prices at the N. Y. Board have been as foliows: 




















| 

Interest Oct. | Oct. | Oct. , Oct. | Oct, | Ocl. 

|Periods, 22. 2-4. 25. | 26. 27. | 28. 
419s, 1891... .... reg. Q.-Mar. *10814/*10814 *168'4 10853) 1035g/*108 58 
419s, 1891...... coup. Q.-Mar. *10814, ‘10814, 10814 *108%| 10853'*1085g 
“~~ aoepornie reg. Q.-Jan. *12614 *12634,*12634 *12633) 126% *126% 
4s, 1907........ a ee *12614) 12689 *126%8 *12638 ‘126% 126% 
6s, cur’ey,'95....reg.\J. & J.*121 [121 *121 *12i (121 (#121 
6s, cur’cy,’96....reg.'\J. & J.*123 (*123 (*123 *12 *123 |*123 
6s, cur’cy,’97....reg..J. & J.%125 7125 |*125 ($125 [*125 |*125 
6s, cur’cy,’98....reg.|J. & J..*127 |*127 |*127 (*127 | 127 |*127 
6s, cur’cy.’99....reg. J. & J (*129 (*129 (*129 (*129 (*129 (*129 














* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have had a moder- 
ately active business, which has been distributed among quite 
a number of issues, none showing any special activity. Prices 
fluctuate little and are not much changed. 

The railroad bond market shows some revival of confidence, 
and during the past week prices have been gradually working 
upward, there being a decided reaction from the previous 
depression. The market has shown relatively much more 
activity than stocks, though the business has been widely 
distributed and not marked by special activity in any particu- 
lar classes. There has also been no sharp or decided advance, 
but prices have generally improved moderately from day to 
day, and show more or less advance compared with a week ago. 
Strength in the bond market is usually an indication of in- 
creasing confidence in financial circles generally—at least 
bonds are often the first to respond to improved conditions, 
and for this reason the bond market is watched with consider- 
able interest. There have been a few exceptions to the general 
strength, and Kansas & Texas bonds to-day were notably 
weak, declining very sharply, while Chesapeake & Ohios also 
fell off at the close on the appointment of a receiver for the 
company. 


Railroad and Miscellaneous Stocks.—The stock market has 
been dull and speculation has been of an unimy ortant character. 
Nothing of special interest has been developed during the 
week in financial circles, and the fluctuations, in most cases, 
have been comparatively slight. The advance in prices 
which occurred last week was not further continued this 
week, and the early dealings were marked by some weakness, 
though the business was restricted in volume. The bears 
renewed their attacks, but with more caution, as there are 
indications of a strong undertone, and the bull element is 
somewhat more confident than it had been. Later in the 
week, on bull support and favorable reports of earnings on 
some of the granger lines, particularly Northwest for Septem- 
ber, there was a stronger tone. It had been reported that 
Northwest would show a decrease, whereas the earnings 
when reported showed an increase of $107,000, which fact 
was immediately used by the bulls and made the basis for a 
moderate advance. The movement for the weck, however, 
has been somewhat irregular and uncertain, and neither bulls 
nor bears have gained much advantage. Indications are not 
wanting of a more confident feeling in financial circles gene- 
rally, though there is still hesitancy in buying stocks, 
The absence of any unfavorable developments during the past 
week and the continuance of satisfactory conditions, while 
they have not established any advance to speak of, have yet 
had their effect in increasing the better feeling. 

Special features have been few. Northern Pacific preferred 
was conspicuous in the early depression, but it subsequently 
recovered. Western Union was quite strong on Thursday on 
the report of an adjustment of rates with the Postal Com- 
pany. Kansas & Texas was sharply depressed on the report 


(subsequently denied) of the probable appointment of a re- 
ceiver and the reorganization of the company. This, and the 





appointment of a receiver for Chesapeake & Ohio, depressed 
‘the market at the close, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT, 28, AND SINCE JAN. 1, 1887, 





STOCKS. 








HIGHEST AND LOWEST PRICES. 


Tuesday, | Wednesday, Thursday, 
5. | 


Oc 

















Chi 


Chicago & NN 


RR, Stocks. 
& Pacific 


2d pref .| 6% *d5le 
Chicago Burlington & Quincy. “128g 122% 126% 12819 
> Milwaukee &8t.Paul. 72 8 72 


pret. 


Ohicago Rock Island &Patitic. 
rf) _ Louis & Pittsburg. 


Chi 








i 
“ » Bt. Paul Min. & 

pre 
NlevelandCol. Cin. &Indianap. 


Lake Erie & Weatern......... 


Do do ae : 
Lake Shore & Mich. Southern. 
“Long Island...... | 


Lo 


ville & Nashville 


Louis. New Alb. & Chicago. . 
ttan Elevaied, consol.. 


Do 
annapolis & Bt 


0 
Missouri Kansas & Texas..... | 


Missouri Pacitic 
Mobile & Ohio.... 


.- Louis......) 


pre ref_| 


Nashv.Chattanooga&St. Louis 
New York Central & Hudson _ 


New Y. Chic.& St. 


L., assent’d 


pref., assented. 


Do 
New — Lake Erie & West’n 


New York & New 


New York Ontario & West..... 


pret. 
England... 


New York Susq. & Western. . 


Do pret. 
Norfolk & Western............ 
pref 

Northern Pacific..............! 
Do ref. 


Ohio & Mississippi 

on & Trans-Continental . ‘| 
Peoria Decatur & Evansville. | 
Philadelphia & Readin 
Richm’d & West P’nt Terminal! 

Do pre! 
Bome Watertown & Ogdensb’g' 
Bt. a & San Francisco 


Do 

Bt. Pau! & Duluth 
Do pre 

St. Paul Minneap. & Manitoba 


Texas & Pacitic, ass. paid.. 


Union Pacific 
Wab. _~ L. & P.,P. 


Wheeling & Lake 


Com. repts. 


pref. 


Rete 


Pliscellaneous Stocks, 


Colorado Coal & Lron 


Consolidated Gas 


Delaware & Hudson Canal.. 
a a Improvement Co. 
a Railway & Nay. C 0. 


OTS 
Palloneiene Co., Nat. Gas 


Pullman Palace ( 


Western Union Telegraph.... 
| 


BP OM... .ccce 


—npoess Stocks, 


im Me te Pn, 
+4 


hicago & Alton. . 











Ci 


pref. 
Manhattan Beach Company.. 


Mexican Ceutral 
Morris & Essex 


d 
American PE a Pr ee \ 
1 


inactive Stocks, 

Atchison Topeka & Santa Fe. 
Buffalo Roch. & Pittsburg.... 
edar Falls & Minnesot: 


Yncin. Ind. St. Louis & Chic 
— “ye Wash. & Baltimore. 


New York Lack. & Western.. 


Ohio Southern 





New Central Coal 
Tennessee Coal & 


Pitts. Fort Wayne & Chic 
nee > Mining Co 


pr 
Bt. Louis > & Terre Haute.. 
St. Louis Ark. & Texas 
Donsolidation Coal 
Columbus & Hocking Coal.... 


ref.. 


PP 
Various Stocks, ce. (Un) 
Amer. Cotton Oil Trust 

ipe Line Certificates 














ref.|\*140 141 





“eer. 


icin 
st pret 


Siicnemssene 











Saturday. 
| Oct. 22. 

*10 11 

*51 53 
52 53 
7212 73 
307, 307%. 
«5 7 
"em 11 


73 * 


112 112 


10714 108 


( 1 
Columbus Hocking Val.& Tol. 4 
Delaware Lackawanna &West| 12553 126 
] ver & Rio G., a ny 22% 22% 
) 5519 (55 
East Tennessee Va. & Ga. Ry. 101g 101 
Do Ist pref. 58 58 
Do 2d ede 20 20 
Evansville & Terre Haute....| ...... .....- 
Fort Worth & Denver City .. .-.| *471g 48 
Green “pe Winona & St. Basa | 87g 87. 
a Ee 
Dlinois ae teal dina anaeitininaall “1 16 117io 
Ind. Bloom. & West.,ass.pd.. 144 14% 
ton & Pembroke Shasta thet 291g 2912 


103% 106333 


21% 217%, 


| 907%, 9149) 
*10 12 


23% 241.) 
53 = 414) 


*78 84 
34% 3D% 
G44 684 


“110 — 


G2 


30 
+1031p 105 1 101 
100 100 


23% y tae 
4733 4814 


*30 31 
42 425, 


2 7 
148 1481y 


70% 7734) 


145 145 . 
109 109 
70 670 | 
126 126 
‘941g 94%) 
“130 140 
“10 120 
*13 9 
peed i 
es ae 
*5 
:| *24 28 
"1433 143, 
“87 B75 
isted.) 
2673 2714 
731g 75 | 


a 














*38 43 35 

1004, 1029 10014 100% 
his & Charleston TUE ange ase I eee whan eeien -atckarele 
Mic m OComtral..... ccccccc- 





*84 86 | 


} + 84 | 
pref. “102 104 | 102 
10 10 | 
*19lg 2119 “19% 


1572 1638 


96 
| “118 
bg 





j 


= 


6% 
Fo. 126% 127% 12819) 
701g 


71% 


Lilly lll 
Bt 10673 Ra 0 


85 
82 


*101 


se 


ad | 15% 


99 


144 


10S8le 1082, 103% 10819, 
*6 73 | 681 
| 127 


“5 


*23l 
*33 


15 
“22 
265, 


| *121y 


*241g 


29le 
68 





* These are the prices bid and asked; no sale was made at the Board. 














Range since Jan. 1, 1887, 




















—_ 
ow 





BE 











se} 
93% Aug. 31) 161% Apr. 20 
OO. st. 19! Apr. 5 








$% Oct. 14 2012 Apr. 
1842 Oct. 38 481g May 





71014 Oct: iM 1145. May 


ee ee rn eee 








2 4n% Las sts 14893 149 
761g T7712 
Se pt. 20, 1182 May 14 
45 120 Sept. 20 137 June 


200 9033 Oct. 17/1187 June 
— 33% og 19 74% os. 











150) 66 Aug. 31 104 Feb. 


10, Oct. 17 18% May 12 


200 10% Oct. soll 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887. 
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Railroad Bonds. inno Range since Jan. 1 , Closing. | Range sence Jan. 1. 
\Oel. 211 Oct. 28 Lowest. iain. Railroad Bonds. | 
| g Oct. 21) Oct. 28 | Lowest. Highes!. 
7 | «6 | Oa 
Atl. & Pac— WD. ine., 0, 1919 36% | SS" | cote | 38% June || Mil. Lk.Sh. & W.—1st, 68, 1921. 1214p. 119 b.118 Feb. 123 Oct. 
Can. South.—1st guar., 58, 1908 104% Oiled. 104 Sept, 109. June Minn. & St, Lwlst, $8, 1927 |. oe nO Aug. 138 Jem 
Gon. fowarist,’ 78,°99, cou : oft) | 82 | 80 b| 80" | fia le | ag FE yen ig oa nee s.--., 80 a) 81 Aug. 90 Jan. 
Ceniral of N. J.—Ist, 78, 1890.. 105%b. 105%b. 10442 Aug 110 J Tex.—Dom.-, 68, 1990.../ 97% | Zee | Zoe Oot. 10s Ae 
Consol. 7s, 1899, assent. 109%b.|....---- LO7Ig tox’ | 119 = Consol. 18, 1920... ....-. 2. a 76 =| 70%2 | 70149 Oct. | 89% Apr. 
Convert. 78, 1902, aa b. 112igb. 109 ” Jan. (118% June Mobile & Onion Now: 68,1937 [n° *../112 _ |tos% Feb. (11a) Ape 
~ Wy ? weleeee- see | - e 
Adjust. 7, 1903... woe cee saeacene| aaoran | e —_ 1087s June lst, Extension, 68, 1927... .... 107 b.107 Db. ‘104 ° May 108 aot. 
Interim bond certificate “salen “977% "| 97157” 95 > " 100 — wrist Pret. seg bee ceebmeaiie 43 pb.) 44 40 Oct. 501g Mar. 
Le’ & W.B.,con.78, 1909, aint 109 108 b. 109 Sent |116 Bem |i Neem OL beet’ 87 | 87 9b. 83 Aus.) 89 Mar. 
‘Am. Dock & Imp., 5s, 1921. 10lJe | 99 Ten, (0616 - . || Nash. Ch, & St. L.—lst, 78 1913 127 (129 (125 Sept.131 Apr. 
Central Pacitic— gold 68 1398.. 116 b 11316 F 118 me N.Y. Central—Extend., 58, 1893 1041ob. 1054ob.:103 Aug. 10744 Apr 
San Joaquin Br. pie teeta 112 b.111% Feb. ee ar.|| N.Y.C.&H.—l1st, ep. 78, 1903|132%,b, 132% |13019Sept. 137 Ma 
fend grant 68 mere =-o"|"secerelees Bites dele (ie Mee ll Meee te th a lie 106 Mar. 1105 June 
3G fer w. tudes, H8)111 b......... a . = i o. mA Har.—Ist, a, 1900...../131 a. 136 b.|12749 Oct. |13319 Apr. 
68, A ser. B, —o coup. oft} 67 b.| 67 b. 66 Sept.| 81 Jan. Fale SARL iat, nena onde | | $8 70 = roi 
. *6) — *, , we meee ewer was! se etecas| « 
_— Ln ay ds, 1 986 saree Fite - | = Ges 75M Jan. N.Y. City & No.—Gen., 68,1910 .| 6219 |..-..-../ 58 epi. | 8 80 Ape 
Mort. 68, 1911....- .-....2.....| 90¥ab.| 9078 | 90% Oct. 100 Feb. N. ¥. Lace We t, 78, 1906... igs” 125. b. 128% on | ie ms 
. nao. , eee | tm id = » » | ‘ 8 ct A e 
Chic. Sg = “Tt ha 1868. oreo + hy one ae p= ta? mang Construction, 5s, 1923........ 108 a.105 b..106 Sept. 110 Jan. 
Onic. Burl. & @.—Deb. 5s, 1913. 10419 103108 Sepi. 1089 Apr. || N-Y.dns ew. Welt, 60, 1914. 107g |108 —|106 Sept. 110% Feb. 
eo 29 & 0 GP atten ee ee 3 ’ ? 29590266." = 2 r. 
on ee tet, 38, sa -. Len 7 Sent 198% —_ is refunding, 5s, 1937...... 89 93 a.| 87 Oct. | 963, May 
Ch. Mil. & St.P—1st, Lc: M.78,’97 116 hlit6iab. 117 Oct. eth e land of N. J.—1st, 68.1910)........ 1U8'gb. 107 Aug. 115149 May 
Consol. 7s, 1905........-.. 1.125 b124 b.125 Oct. (130% coe Hl ee eee ee 1920. ....) 74 75 | 691g Sept.| 8618 May 
Se inte, Dav...40, 1616... : 1ii% +t 111% 9 ioe Jone orth; Pacitlo— 1st, ,coup., 68, 21) 115% (115% (113% Sept. 11849 Apr. 
lst, Chi. & Pac.W.Div—5s, 91 | 192% 102 21p Oct. 109 , oa y poh 2d, coup., 1933......... 98 lg Y8lo 96%4 Oct. |107145 Mar. 
Wis. & Min. Div. 78 1921, ~. 100%b. 100% |100 Oct. 1108 M: h. ames R. Val. — Ist, Ga, 1936. .|.....c.|-cecccee 10649 Jan. 111 May 
Terminal nigga 102. |101 6.101 Oct. 105% May hay Ter.Co.—ist, 68, 1933.../100 p./101 100 July |1079 June 
Chic. af Consol. 78, 1915 138 137%4b.,1371g Oct. 142 Sen 7 cae ~Oonnel., 76, a. <i + Ra titig Oct 119 opr. 
° ive 7 o 2 2 eee rae © o> me, ee Cc 
Gold, 7a 192 a aosagnen ize eS 137 Sept. aie Jen. |] 5 ringtield Div.—7s, 1905-222)... w|2225°271|10734 Oct. |112t9 ADE 
sinking fund 58, 1929.........,L07 b.107 a. 106% Oct. (1104 Mar " cies oe teen” 68, 1921. ../102 os Ree Se. eS ae 
inking fund debent. 5s, jaa) i108 b:1107 - Oct. 110% Mar. || 0 wy led maak ag oa ‘S4ig | 52 BD) 32 Copt.| 50's May 
Serene dobent. 58, 1909..... |103igb.104 103 July 109% Apr. || Ore R. Liupr. Co.—Ist, 68, 1910) 94 |= -.. 89 Sept. 10273 May 
chi fT. & Pac.—6s, coup. 1917. 131 b. 13142 128% Sept. 135 ae Ore. R. & Nav. Co.—Ist, 68, 1909 109%b,/109%b..108 Jan. 112 May 
oN pe 58, 1934......-. 107% (108% 107 July 110% Feb. ——— 58, 1925.... ------ 00 991g |-------- | 99 Aug. |106 Jan. 
Ch. 8t.P..M.& 0.—Conso. Gs.°30119 |i18 b.116 Sept. 124% May regen & Transeon.— 6s, 1942../ 93/9 1 BORG. LOS s Ape. 
ol & B C.—1st, 68, 1919 122 b.\123 b.122 O p gtr. ow Peo. Dec. & Evans.—l1st, 68, ’20.)._..._.. L12tea, 110 Mar. 115% June 
aibiint fia “iattonrsg’33 n= day San. Joe || abe NT Pn, weveee es OSG MISE OS ME 
C. & Ind.—Ge 1 a Pepe Ke : ’ 3] -eeeccce oe G r 
Col. ‘Coal & Iron—lei, 6 6s, 1900..| "95 pb. 96D rt Ost, re eory — & Dan.—Cons., 68, oun 114%b., 13 1109 Sept. |115 June 
~ H. ver. hg ee 5s, 31. 682 | 70 | 60 Sept.) 887% Jan. Rooh. & Pitts.“let, 68, ae i iit Feb. 120 Mar. 
en. gold, 68, 1904............| 69 | --+---=- | sees «aefseeseece| eb. ar. 
Benver & Rio Gr. —Ilst, 7s i906 121 b. 121 ~ Rit Feb. 1219 Jum mens a ye ee [113% /113 b./108) Jan. (117, Apr. 
iat con, 48, 1036 , 73 == 7510 Oot 2 aa Rome W. «& Ogd.—Ist, 78, 1891.|........ eS June |112%9 May 
Den. & K. Gr. W.— 8%, 68,1011. 73," 73 O40" Some| G8 nae || me gee eatiee ice cs unag'-| Oo mlNCa™ | 22 See [eee ue 
SS a aa ele ‘ | Se 7 0 Sem Se Sy vw.) | De ct. |108%4 Apr. 
same u og ee eee 3 G7 », x4 La - =| fi IE an 2d, income, 53, 1925.......... 45 pb.) 50 b. 65 July | 75 ADr. 
Det. Mac.& M.—Ld. gr. 3 lpg 1911 32 | 31 b. 29° Sept. = ay St. L. s)t.& a he = 1894.'113 pb. 113_ b. {a8 Aug. |116 June 
per Maat Oe ul Se hnaebe uote ane || Besa Rnes egg n 100 80084 gS SR tg gue 
Z. x. & B. Sand —b6 ’ ¢ | = or SSOClccnsccoe] * Seer ese x ay an. 
lag pop teerey pon » 1902, . a. | osreb, oa ey Ft — Dividend pds 6 6s, 1894........| 37 | 30 i Oct. | 48 J 
Long Dock, 78, 1893 .-.. i: pits Gute ae in ce St. L. Ark. & Tex.—l1st, és, 1936) 9914 | 99% | 9519 Sept. 1023g Apr 
Con. 68,1935.........-..---. a; ath allie fen tae Mee lief bee oe ke i 27, | 42 5 Sept.| 5514 Jan. 
N.Y.L.E.&W—2d con. 68, i965 99 | 99 93% Feb. 1047 on “'ba‘mort, me 1897 76, 1892---/107 4p. 10840. 403 sg 114g Mar 
Funded cou , 58, 1 EOE TEE , , 1 eh ed el eae a ar. 
Ft.W.& Denv.c.- 1st ag 36°77") Bois sa | oe May n. Ry. & land gr., 58,1931.) 87°"b.|_ 89%b.| 8919 Oct. | 99 Jan. 
Gal. Har.& San. Ant. —1st. 68 10 05 Ou 106 ay st. = & San Fr.— 68., Cl. A,1906. 113 4 1113 b.109 Se pt. |11549 Jan. 
2d M., 78, 1905 .....-- 9 OB, LU). wc cons isorerces 05 pal + emma gs eeea aoe iesens conccoee! 113 aii 112 Sept. |117 a 
po gccets Stesessolecwsrees joecoqerane ss . i ares 113=SOb.. | 3 b.112 Se 
vee ‘Division lst, 58, 1931. |. obscene en +s, on bros Jan Gen’l mort., 68, 1931..... eee » ‘114 1089 — 5 ee a 
Grn B. W. &8t. B15i; 6s, LOA “TAI. G7'b. 97 Oct. 109 “May || So. Pace Mo. ist, 6s, 1888.7, 100%, 101 4a.| 9719 Sept. 10119 June 
2d income 88, 1911...... veancs| 32% | BLD. 28 Oct. | 53 May || st Paul Mf Mo—ist, 63, 1888--- 10113 | 101%».100 | July /10419 Jan. 
a & San, Fe—Let, Js, 1909 12133 |1i8 b.1118 Ang. 125% Jane ot, Peal M, & M.—ist, Te, 1980. Ty ty Saenaes 11216 Oct. 131 Mar, 
Ti iekh emeaneeneues 9 ¢ Length 5 D.)---22--- et. | 1: r. 
se Scan i6ai BF ab). abta Se, L098 gene ||_ eon Rc | ag SS, ge eee as ee 
ex. C.—lst M. L. 7s8...... oe > a ie Sept. ‘119% Ma Sh loah 4 . pony ay 
lst, West. D., - Ve | | ’ y enandoah Val.— sate i eee Reneinveaeh 96 Jan. |109 Ma 
IstWaco& N. 75, 1903. sagen, bid v.i33 Fou ties Se Th ee matt, C0, 1931... .-.... 36 33 b.| 32 BSept.| 55 May 
2d,'cousol, M. i.’ 8s, aa 104 = ene 94 Feb. 112 "May || “sa. arolina 1st, ae nnareerenes > od benenaeen = a Pao tee 
m. mers. Ga, 1981... ......0.)-c00-- | 67 a.| 55 Oct. | 79% Ma a aT eneeserrorsnes sitteeeees 5 May an. 
mnd.Bl. & . | y né., 68. 1931.......--..-+.---. 12 b. 12 b.| 13 Sept.| 28% Jan, 
a aecleteeety TEI Mec eda ge a RR 
2d, "5-68, "~~ “iiaaataieaindaiaatas a 72 ‘ 9 , 4 ? ° ” = » OS, “LU. >. ‘e 12 Apr. 
Eastern Division—6s, ‘iti as fl ae bl ae eel eee i aa Ge eae sees Clee Pas eek 110 June 
come, 68, 1921 ly | 2Ulg | - . oh », & Sep e 
eer fe eas gaan ey id ene” Soe Beare || Bncemmeem Oa teat,| Se, | She | $8 Beer | Zo eg 
upon, 68, 1909.............., 83 a, 80 a 80 Oct. 98 Feb. || Tol. ALA eer ae oe | SS Se oe 
Kent. Cent pe | | =. 4 _ ol. A.A. & N. M.—1st, 68, 1924 91 2 89 Jan. |100 M 
ray cute. -Go ae ole 1938 4 ~~ ss a ~—. B:. July Tol. A.A. & Gr. Tr.—1st, 6s, 1921/100 93 b./100 Oct. |LO94 June 
Lake8h.—Con.coup., let a8, 1900 124 b.125 124 Aug 129° Jun fol. Peor. & West—Ist, 78, °17 |100 a.|-.----.. 70 Oct. |112_ Feb. 
Con. coup., 2d, 7s, 190 12219 1123 (122 on 129° Juve || Tol. & Ohio Cent.—1st, 5s, 1935) 92 921g | 91 Oct. | 99% Jan. 
Long Islamist, 78, 1898.2. eae cae mltditeciee |nde dee. i Ge te ce ee hace hhege ak See eee 
Ist, consol., 58, 1931.......... 11 {b!/112%a. 112% July 113. Feb. || Land grant, 73 1897 1899....11649 116% (114 Jan. 119% Mar, 
Lou. & Nash.—Consol., 78, 1898118 b.118 b.118 A i |1211g Feb. Land grant, 78, 1837-9........ 116 b. 101 b.102 Jan. 103% May 
N. 0. & Mobile Ist, 6, 1930, 109 108 b. 105. Jan; 113%June || Kan, Pacitle~-let, 6s 1895... 10 110%2.110 Sept. |120 Feb. 
2d, 68,1930........- ° 95 bi 95 D. 907 Som aaa > Kan. Pacitic—1st, 6s, 1895....;112 a.) LU08 > 10%lg Sept. 115 May 
E. H. & N.—1st, 65, 1919....-., 113 115 812 ° uly 11758 May 1st, 68, 1896......... --..---- 109 b. 109 b. 10819 Sept. |115 Mar. 
General, 6s, 1930.............. 110 (110. 107. Jane /11418 Muy Denver Div.—6s, 1899.. .... 116. 116 b.114 Jan. |117% Apr. 
Trust Bonds, 6s, 1935. 72.277 1059p, 1057sb. 10449 Jan ‘2 Ma) 1st consol, 68, 1919 ........ 101% 1UL b.100 Cet. |109 Apr. 
10-40, 68, 1924................. ™ ‘a Jan. |109 May Oregon Sh. Line -1st, 6s, ’22..| 97 | .....--. 95 Oct. |1071 Jan. 
phOO, 60, 1926. ncrnicce liye liTiT “a lase Tat (208, ABE || Visginia Mid.— Ine.. Ge, 1927....)..-.....|-...;--- 98 Avr | 98 gam 
Consol old, 68, : 1 | eee . » SUID... - 00000 ‘ 7$ 75 Oct. | 90 Apr. 
Mem. & 2 gold, ¢ _ Papen eT OT ME 90%u.| 90 Sept.| 99 June || Wab. StL. & ‘Pac. - Gen., 68,°20| 54 b,|..-.---- 49 Jan. | 60% Ma 
Metro. Elevated.—Ist, 6s, 1908. AlS'g 115 i13 Bert |120%e Mav Chicago Divison—5s, 1910....| 991g 100% | 89 Feb. |10414 May 
2d, 68, 1899 ’ 109 106 ; ept. +t hs May Wabash—Mortgage, 78,1909..|} 82 b.| 56 b.| 82 Aug. 7 
Mexic aor engasseomrocegsseon| 67 b. | : — Apr. Tol. & Wab.—l1st, ext.. 7s, ’90\114 b. 114%sb.|110% Jan. 117% May 
Incomes, 34, 1911 ... -2--| ‘eS {= | Li mF nea 1st, St. L. Div.. 78, 1889.....|........ 14 b..106 Jan. /116 
Mich. Central—lst, con, Fa 408 127 %b 128% 12619 Aug. a aon oa. extended, 7 i067 | Bo «| 82 | BO Ock, | 88 May 
88 —_ ‘ P | ” eee oF eae SS ~ + POSS OSS Cc 
3d, Je tod lst, cons., » 68,1920 113 114 te oe oe Great West.—1st, 78, 1888....|113ab. ud b.109 Jan. |117%g May 
Pac. of Mo. — ist, 6s, 1888 eae 101%). 10lsb. 1004 Aug 105 Jen || StLRO &N Reet. 7a, wi * = oe pe 
2d mort., 78, 1891...... anes : "10514 July |1109 June || Wee K.C. & N.—R.e&r.,78,'95.).---... 110%9a1 Mar. |114% July 
 -, = = ooce : haa E une est Shore—Guar., 48.......... 987. Sept. |1043g June 
etter Sea price od, and a” price asked; all other prices and tne range are from actual sae — 
STATE BONDS, 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. , Ask. SECURITIES. { Bid. ; Ask. 
Alabama—C 
Clase B ~aheg 3 to 5..... Le a a iad | Missouri—6s Sac due 1889 or 1890) 109 |...... Rhode Island—6a, cou..1893-1894| 115 |...... 
Cute By 58..02--- s-2-eceees 1906 oe heel | a _ or University, due 1892) 109 |... South Carolina—6s, non-fund.1888) _— 5 6 
ee Seer aneesnesaeys sani ta. 307 |\New Yeeltwas ican 1694-1895) 110 |...... Brown consolidated 68.....1893) 106 |109 
rkansas—6s, funded. . "189921900 10 | i 6s, 1 oan mirvmannsaniaaanie 1893; 146 pinnae ag oe wr 1892-1898; 58 | 62 
78, Little Rock & Fort Smwith.iss.| 20 |......|\North Carolina—6s.old....... JS; Ilo |...... Jom promise, -§-G6....-.- Bee, Ge teecese 
fev Little Héck € Fort Buti ien.| 20°" Norn Candle“ aid: o-— Fag) 95 [oo New settlement—6s.....2.1:1913| 102107 
78, Arkansas Cential RR | @ | a8 New —— J.&J....1892-1 00, 10 | ....-- DB. eee nee cence eens ce neeeee 1913) ...... 104 
Georgia—7s, gold. "11896, 10319 a.) 8 mcgacases sreceeves ene oe 
Restieen te een oy > iy Nt : ree sp eS NOOR OE. no ccnccccecccenanene 48 l.cccce 
getamped, 48......c.eceeceee. 8953)... Consolidated 4s. cnr idi6| 96 | 98 || Os% consolidated, 2d serios.....2. a 
TO reas (48 ----eeecenner cerca ns . .-----|| Consolidated 48............. 8, Consoli BeTIOS.......| -----+|- seoee 
SAN 7S ~~ = ----->-2- >> 1890' 108 ‘113 1) G6s8__-......... -....... --.--.- 121 fa. deferred, trnat — R% Og 











































































































































































































THE CHRONICLE. [Vou. XLV, 
BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
_ | 4 | Bid. 
SECURITIES. | Bid. | Ask. | SECURITIES. E Bid. ee ! SECURITIES. | id. | Ask, 
; | Railroad Bonds, Det. Bay C. & Alp. = g.--- 4088 “106 ¢ mane Pacitic RR.— Central Paci ie 18951 116 |..... 
| (Stock Exchange ee | ee “>< a “"1930! 107 |..777 Gold bonds, €s........_... 1896! 116 |...., “ 
| Atch. Top. & Sen. Fe—448 ...1920) ...... Joseees Divis OMAL 5S... -cesesesens. | Gold bonds, 68............ 1897| 116 1277" : 
Binking fund, 68 ..--........ 1911 Laon? i ioe old, 6s. ERE, SaRD Cal. & Oregon—Ist, 6s....1888| 101 |2..77° 
Beech Creek—Ist gold, 48 --.-1936 *77 | FO!) "Ist, cons., i -S.t, dub, 4s. ..1981! ---.-.|--.---]| Gal & Orewem-Bee B 6 iseal tee to . 
Balt. & Onio—1st 6s, Park B. 1919" 117 123 | Eliz. C. & N.—S.t., deb., 68... 1920) CPN. anti Mort. bond, 6s..._......... 1926) 102%4)..._- E 
adinanipemmensonit 1925 *10312 106 | Ist morte. , 6s ie, F eeoccoccece 1897, 130" pre West. Pacifie—Bonds. 68._..1899| 112 |.777" : 
Reatetere DB nccrcccccsccccesercess| eosces (teres Erie—Ist, led. = Cd, 78...0.. 1919, “1113;' ; No. Railway (Cal. )—1 st, 63. 1907) 118% 119 
Bost. H. Tun. & W. —Debd. 58.. 1913) 95 26 | 2d, extender ait lt lactate, 19: 23 | *104l0 te. Union P ac. —Ist, ee 1296. *114%4 sense 
Brooklyn Elev.— 1st, G., €8...1924 ...... 105 42 3d, extended, 4198 .......... 1920" 17 oy! pias a aemeontapne: 1897| ...... 11615 
2d, tics eh hteatinines eit sninetaial 4915 ee 83 | 4th, extended, 5s eeecccccsess 1888, 103is 1st emnacapeeitete ra aie 1298! 11 53 116g 
Burl. Ce. Rap. & No.—1st, 58.1906, 10612108 |) 5th, 78......-.+-+0s0sc00s sees coe ——t tne 1908 *106 !....— 
Conse). & col. tr, 58......... 1034) ...... | SG | 1st, cons,, — “we “N 78.000. eet oe Col. Trust, 58....... 0 1907|* 95 |..... ° 
eae gs ereses ‘aes | Reorg., Ist lie nay > ce 1916/*136 /140 C. Br. U. P.—F. ¢., 7s .....1895, 108 |...... 
Minn. & St. L.—1st 7s, gu ..1927! ...... popwens eT LEAWOO 1. tr., 681922 * 106 Atch. Col, & Pac.—Ist, 63.1905! 104 16413 
Towa C. & West.— 1st 78. ...1909) 22.22.) oe. | is Se Se Bo ee 1908} 90 || Atch. J. Go. & W.—Ist, 68.1905| 100 |.....- 
Oss. Rap. LF. & B., 19% 6s. 1921 i 98" llevan ea A “ys, cons, 68.1921/ 117 jitss-|| Ut. So.—Gen., 78 .--.2.--, 1909| 9239) 95 
Ast fs. . | tees \j Van. < me abt Exten., Ist, 78 .......... 1909; 90 |...... 
Bat. BY & Poil—Cons. 68...1921) -.---.|.....-|| | Mt, ee se ciate a lish! weet poe | 
Trust certificates...-..-.----.--- wadlll senna: pvems. & Tachen.-— “1st, G 1933| 2.....|......||  Verd’s V. Ind. & W., lst, 5 Sr 
General 68). 0-. sess aoe: 1924 socees joorees iy “P Mare "hewn ae 69--.1920| 117 S22] Lene C’y Val.A. L.,18t,58.1926) 2.2... | 95% 
Trust certificates............--- gtetore imceeertiz a \] : &S aneisco— 
PN ie,” em Div.,lst,6s 1912 *...... | 75> | Grand Rap. & Ind. meng Se. 1924, 98 one ee ~ rem Eon a = 
Mlinois Division—I1st 6s..... 1912 ....-- .2.-e- | Registered ..... Cons., 6a... 1 aes 116 (118 | Equipment, 7s ............18% O5/*107 = |....c. 
Cent. RR. & Panking Co.,Ga— | ous Kk & Ween isk We. 1edol* 68 Kan. City & 8-—ist, 68, 19161 .....- 105 
omy? ral gold, eaters 1937, 106% ...... Hous, E. & W. Tex —1s 1, 48.195 1 eG A, Ft. 8. & V. B. Bg.—lst, WE cnc cactocaoce 
8. & O.—tis, gold, ser. , 7 1908) coeees rate 14) ignore noe Ist, xold, 4s. came “oer "*" St. L. K.&So.Wn. —1st, 68.1916] ...... occeee 
s West. mei 2d 8. = peeoose | SU, ROLE, D ES-- 22 2- eeeneeee ds — we » iE. Ci ancunanc BE éesede *esere 
See. S22, Was Ast, 7s. .-.-1893| 1132 114%9| Springt. Div. ee 1898 a C.d eee eee : 
ce oe Yee i8i'F82"1900 1189 | C. Bt. Le & N y. O.iten. i3778.1897 BEE hisses Consol., 6s, trust receipts. 1905 7 | 99 
us seunsttuaditinendhd 1172119 | ’ C0 1897) 116 |...... Pennsylvania RR.— 
AOI GT 1900 ii749 119 Ast, consol., 78 ........---. 1907) 117 Pa. Co.’ 8 guar. 4198 Ist ep..1921' 10419 10534 
Bt. L. Jacke.& Chic.—1st, 78.1894 EBS  f.cccee a ren . or / elnimmansder 19911 ..... 104 
ant, guar. oom gern 198 dia [22227 “ Beegistered. s citaeeelel ae: ne Pitts, C.@st-L. —ist,cp.,7s. 1900} ...... soecee 
mor x. (¢ ) B.neeeee- LOIS, 114 | ...00. ed. «- -- «= —— * R94 115 2d, a a a a 913 seeees a | 
ranecreges 1898; 114 |......|| Dub. & 8. C.—2d Div., soooee | E24 ao nescuse 141 (|142 
we ae Pee a. 8.f. 68.1912) 106%0|...... nocd: Falls & Minn. get "78.1907| 2222 103 Pitts. Ft. W. & C.— iat, 7s..-1912| 141 = 
ic. Burling. & uincy— ndlanap. oe RnR acme tNi. 1912) 130 |...... 
y STR 7 poeceseacee Rs santas este Lake Frio & Wn—ist, g 58.-1997 aaa 102 cay. z P.—Cons., 8. fd., 78. ye 1064s 03” 
Sinking fund...........--1901]) -.....|...... a es tality id 1892 
Iowa = i Sink. fund, 58..1919) ......|...... Lake Shore & Mich. So. ..1892/ 110 Nn ny a H 6s. Zi, 78. tone cecees | coccce 
Sinking fund, 4s .......... 1919} ...... 97 Cleve. P. & A.—78 ....... 78°1898| 11739181" ba. 78. , | ene emcee 
i enscete anveneceuns 1921). 0. leanne eae te tend pag agg oo Be Sd, quae. fe. aaee as 
ey we Wy SE lll ite Det. M.& Tee dst, 78.72.1906) 120291 222277| pine ena ‘Railway—6s of 1932) ...... naaite 
re ie tie ee a Lake Shore—Div. bonds, 78.1899] 11734 7777 Pitts. Cleve. & Tol.—1st, 68. ..1922| ...... |.22.20 
Chi. R. Isl. & Pac.—6s, coup..1917/| 131 senses Lake a 0, - 1900] 124%9|135 "||Pitte, Junction—1st, 68 i tock tinh 
MNEEOE . -nrccccccccccccece- cee: “<1TA7 1sOle Consol., reg., 2d, "8 ene. 1903; 123 (12319) ‘Pitts. McK. & Y.—l1st, 1932| ..----) -cecee 
Ext. & Col., DB ..--20- "ea2eeF 1934/*107 108%4 Consol., Eke RR. iat, 88.1934 a Rich. & Danv.— Deb. ex cp, 6s.1927/)*.....- 91 
Registered ................-----.| seee+-|eneees eS . Consol. mort., gold, 58...... 1937] -.000s}...000 
Des Momes & Fort D.—Ist,is. 1905) ......|---.-. ar h—Ist, 78..1897 Atl. & Char.—1st, pr., 7s-.--1897/*118 [222222 
a ll ea aa —_—— wae sa ene NLY.B. &M. B—deteg, 581995) 02 Incomes ....... DN 1900) ...--- s-eeee 
ag yey eee eee o7 iis” muigvillo & Nashville” Rich. & W. Pt. Ter’l. Trust 68..1897| §312| Siig 
oo. Fame: sty hg Te aay wasil, we “an Branen—7s 1907; 101 (105 | San Ant.& Arans.—1st,6s,’85-1916| ...... sseeee 
Jicago Milw: ukee od va ane aa et MP wncnccs eaeseeastl oss ce} ccccce 
evececccese 1298} 126 |....../| Pensacola Div.—6s.......... ALORA ca tt 
24.7 S-16s, PD sacenesannall 1898 *118, | -.--.. Bt, Louis Div. —1st, 68.22... 1921/*105 |...... [Seloto Val Val. —1st, cons., » 78.--+-1910} ...--- a 
sh Pe % pecan see Tg A180 || 2d, 38... ------0----0--20---1980)* 55 |......|| Coupons off............ in— 
Ist, La Crosse Division, 78..1893 116 |...... Nashv. & Decatar--1st, 7..1900 ++ ie st, Louls 1 st mame 7s...1805| 10722) ...00 
st, I. weeceees ceneee + , ee een wees: eamnaee: , —ist, %..... 1891 seenee 
2st, Ce MF ‘eioeagpie 1p08|"124 | 5p. €. 50 year gold ba... -.1987)"2...../168 Cairo Ark. aT. —Ist, 78....1897| 110%) 2022. 
wav. —_ " coeee 115g 6s, gold... 1921] 92 |...... St. L. Alton & Ter. Haute— 
Ist, 8. W. Div., 68......... ET eseces 11542||_ Pens. & At. — » Ge. ® —Ist, 88. ..1896| 114 |...... 
1st, 58, La C. & Dav .22..2.. 4 > Eo od pea —_ = — selectins 1934 ” 50 meats Belle. & Car ist anal 1923) ....-. lll’ 
ist, H. & D., 78 ......-----+- ‘sae — 100 ae rai—ist, 7a... EE scttninccenpue St. Paul Minn. & Man.— 
Chicago & Ponti iv. 68.-1910) 11944 we getens Canis 7,8 utile cenenaeans Dakota Exten.—6s..........1910)°11733}120 
cago acifie Div., O8..1910) 119% ...... a ae “2 eens 29S0eenees s “lO7 11081, —ae ee 1922)* ccccee 
Chic. & Mo. Riv. Div., 58 ...1926 *...... 99%e|\ Mich. Cent.—18t, con., 5s... > lll rte me Pani & Duleth nist, Ga-’ "0011. entree 
Mineral Point Div, $8.-----1910 "103"... i 221931 -| Sodus Bay & So—tst, 5s, g...1924) 2-222. coon 
C. & L. Sup. Div., 58.....2.. 1OaL) seeee-jereeee|| Coupon, 58 5 BE? cncons locus ‘Tex. Central—Ist, 8. f., 78 ....1909| ...... 80 
Fargo & South., 6s, Assu ...1924) .2....|2022. Registered, Peeesieancens sis 1891| 104i9|..-77" | let mortg. 78................ 1911 inewechenvens 
Inc. cony. sink. fund 58.....1916| 2..2..|22222. Jack. Lan elit lat, 63...1910| 10825)" Tex. & N. 0.—1st, 78... EE ies: Toa, a 
Dakota & Gt. South., 58.....1916) ....-.|...... Milwauk. a Nor wenden, E> es banana Sabine Division, 1st, 68.....1912| 100 |103 
Chicago & Northwestern— — , Extension, ee pa a ne Valley R’y Co. of O.—Con. 68.1921) ...s0+\-ceces 
Extension bonds—-4s........ 1926 92 93 Milw. ay ta . 1907 90 101% Wab. St. L. & Pac.- Hav. Div.--6s.°10) ccccce eooese 
EXt. registered ...-.--.---.eecs | sevees|eneee: | Conr hee pa: 1925) 11312115 || Mdianapolis Div.—6s....... BT seein aan 
Escanaba & L. 8. —Ist, 6s. -1901 i taabagiets atateiniat : Ashland ar E ist 781909 110 Detroit Div. ER 1921 103% ssee8 ~ 
Des M. & Minn.— 1st, 78....1907| ...-.-!...-.- Minn. &St. ~~" ome 4901) ....../100 {1 Cairo Div.-Se... 0” 1931) ...... wanes 
Towa Midland—1st, 88... ieoslise” er. | Bouthers Ext.—Ist, 7s ....1910| .-....|...... | Tol. & Wab.—Equip. bds., 781883} ...... oooees 
gy Neon 78.1898 ‘Joly ohalie A “lst, 68 ........1921/°108 |....: | uin. & Tol.—Ist, 78......1890) 100 |...... 
c. waukee—lst, 7s “ setae _ ag ge * ell > *~s—Ist, 78....1909)* 9D |... cee 
Mil & Mad. a. ie 1 i. cre ae Bs, gold..1934 "93" To2 | Tl & So. Lowe—iae, ex68'1912)" 95 |I22 
Ott. C. F. & St. P.—1st, 8821909 “1U5%s 1079) stinn, 8 8te.M.& Atl. Cy eels. ~~ +1 Penneed pone | a) : 
Northern Il.—1st, 5 ........ 0) cent |e ae “a 27 or 1890)"...... 109) 8t.Charles Br'ge—1st,6s. 1908 seoeee seoeee 
Gi. Co}. Cin. & Indianap.— | } HI. & Cent, Mo io on -1892| 102 | No. Missouri—1st, 7s...... 110 |..... ° 
a i _T pebeonaneontannnness 19141 _ i eet fk. o tieecen dl -1931| 72 "F3%| Wab. St. L. & Pac.—lowa “Div, . Oe co 50 
i TP Scuenniemsaneesoede J14 w---ee eneeee on a." r 1900; 118 j..... ° 
Consol. sink. fd., 78 ......... 1914) .....-|......| are? 8 La. & T.—1st, 68.. ett Cena, sapenigae Poe ne 8. oe onne TON 
Chic, St, Paul M. & O.— , I waalt, Chat, & 8t7 Lo 3d, 63.1901] 103" |i05 | aah ie ised} 22772. nl 
Chic. 8. P. & Minn.—1st, 68.1918/*123 |...... Nash. Chat. & St 1887| 102% Wheeling & L. E.. 1st MT. 5s. 1926! 98/101 
No. Wisconsin—Ist, Gs...... oo jie IN Fae Ess toccewes 1986} 103/105") Manhat. Beach Imp. Co.—78.1909)*....-- 85 
Chic. & E, Til. 1st, s. £., cur.. emf miata 11344 Z gistered certificates, pes: Tenn. C. L.& R’y.—Consol., 63.1901) ......]..... - 
SPONGE. 1AC, OB. coccccccccsee JS4) -----./Llo Ye! Fee Deon cccccsne! ceccce ‘ine ne epee. jé§ gunbet 100 
Ghic. & W. Ind. ~ Let, a.1., 6..1919 Kaan nein in: S fF Annee ig” Mel 1905 12 "Reema ine Bis. chosen, . § ‘ -1917; 78%4!..... - 
General mortgage, 6.22... +1; peieed bespent i. ay «New eadlienicadatenes: +4 saiedal Col. & Hock. Coal & 1.—6s, g..1917) -....- Sie 
Chie. & St. Louit—lIst, 6s “ese- 1915 POR RS eae eas - t, 6s had A+ peated -teatate? sete a ie ~ FO i pie Income Bonds. 
Cin. LSt.L.& Chie.—ist,g.,4s 1936) 222000 /00000. N, ¥, Susi &West.—2d, 4 i aooEEEel *~ [resee Interest payable if earned.) 
mageeted gba ate ke 1936)". 977° IN § — oS Hist, ree. 81912 Reet ie Atl. & Pac.—Cen. Div...... .. 1922) -neees|-eeewe 
cC.—18t,g.,58.. OO) seeee- a aan” ae se a a omaeaine 
ol: & Green me, 6s aah sone BEG! ccccseloceses Northern Pacitic— Dividend éerip.. 100 oo gd say & Coup, debi certs haness eees ene 
i oiten ihtietaiacinaaie anes L926) 22-2 | snes! Dividend extended.......... 1936) 277777 ind’a Dec. & Spr.— 2d ine... 1906] 22.2.0 0S 
Col, & Cin. Midiand— Ist, 68..1914/*...... 98 Spok. & Pal.—1st, 8. fd., 6s. 1993] 7777" iis” a. "8 ~~ ills alge ty ti nee 40 
Tot og West.—Conv. yess 1907 130 "| anes wont ty P.—Gen., 68.1923) «...-. 114 |'Leh. & Wilkesv. Coal....... 2. 1888,~ 90 ee 
ortgage, 78... .........-.. 1 So iwi’ || gp esistered............2.---2----| o---e- , Talon & ee _ Ss lu 
Byras Tang, & N.¥22st,7e.1906| 129 {SL || Helena & RedM’n—ist¢.,68.1937) <0.) .... ecks & Gate henocl Gee | 4S". 
Morris 8 & Essex—lgs, 7 as 1914) 141}9)...... Dul. & Manitoba—Ist, x. 68. -1936 res eee oa bey iicetedian y Piel 31 
a ee nd 1891 108 14/110 |_Hel. B.Val. & Butte, 1st, 6s. sane 104 |...... yt ed debentures... | 18 
NIE Th necssacantecaiinn 1900) 11643)... N. O. & No. E.—Pr. L.,'¢., 68 . VOLS levees we Ath pref. devontures. «...---.- cel -saee| 18 
78 Of 1871... seasons aeeniabe . 1aWek gy te eee S002) ...-.1...... ‘Ohio Cent.--Min. Diy.—Ine. 78 1921| ...... sealing 
ae reo Bust.» 78 ----- =. 1803) eedies ed ‘& Eat. 60". nonin 1934, 93 siaeaiel ‘Ogdens. & L. Cham.— Income.1920} ...... sonece 
we ea dna | ye bed ig 7a... --.--1924\* 93 103 | Suenandoab Valley—Inc. 6s..1923) ...0. |. scene 
Coupon, «RRR Eee 1894; 116 j...... Ogd. & Lake Ch. "lat, G8 ..00. 192 20) ipeee im6” Free List 
Registered, 78. -000 22 11a 2222 }iBsig\| CMS & Miss.—Cons., a. f., 78..1898\*1 Erie & Pitts.’ way—Cons.75.189§| ..0..|e-e0ee 
Fo. piv., coup. diingisnaeetas mae Senses a ignie bent Sie iit Tr., 63... 1920) aieaien ‘ios Grand Rap.—lst ext. Id. <eE. scames cocese 
te eeees .  eeerecereee | oe. Ppa — | wine ini an’s Pal. Car.- Deb. >; 1888 |*10349)....00 
Albany & Susque. —Ast, 7 ‘8... coos 103 |...... | Min. Div.—1st, 6 t. 5 a a pod ee — & ‘« Pal. Car.— Del eel 65 70 
o ~~ pemedbedatanacametel beseet wet te st, 48.1937 “76 | 73 | Warren Railroad.—2d, 7s ....1900|°115 |.cesse 
1 Registered coe ati 1906)*11515'117 een S Re Se rect —— 7 i) .. ‘Wabash Funded Int. bonds. . 1907] ..ccccfecoece 
St, Cons., Guar., O8....... a Seb’ ~ apg ie ema || Toledo & Ill. Div.—7s........00..] occcce seneee 
Registered .......... 7... | wee. lene. ‘Panama—Sink, fd., sub., 6s.. “1910 weeeee scenes ¢ pik *100la|-- : 
Rers. Ei moe! r—Ist, coup., 78.1921 "142% .....- een oes. & By.—2d, eee its" 740) gg Aneel er ane. Lis. eo seit 
eeeeen eee) Cee eee lewsces e vesed °7o x sealed x “+ sine 
Det. Mack. & & ages scents: "7901! 2°" ee Bl oY "eee a 33°71) Decatur & E. St. L.—6s.. ........ Ro | .---- 





* No price Friday; these are latest quotations made this week, 
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New York City Banks.—The following statement shows the SECURITIES. Bid. | Ask. SECURITIES B 
\ id. | Ask 
condition of the Associated Banks of New York City for the | 53) 104 ee 
alt. & O.E. Side—Certs.| ......;104 ||Phila.&d Reai’g (Cont’'d)— 
week ending October 22, 1887: Col. & C. M.—1st, 68.1914! ...... 97 || Cons. 5s, lst ser.,c.,1922 2 90 
| Leh. V.—1st,68,C.&R.,’98} ....- 120 || Cons. 5s, 2d ser.,c., 1933 ¢ 63% Peso 
| Average Amount of— lk Ly se Py Tie sac 136 Debenture coup., 1898.) 65% 7 
Banks. Net an nee ee eee = 
Loansand | Specte. | _itgal Circula- | Cons., 68, coup. T$05...| ..--- 1224|| BALTIMORE 
| . >| than U.S. ion. Cons., 58, reg. 4919 22) 3 13%9\ F 
—_—— - s, Trust Loan........ i RAILROAD STOCKS.t 
+ $ $ $ P pan , - 
| 10,950.000; 2.310.000 720,000 45,000 Phil @ he let be i io. Rod we en pulibanenshannnen { ea aa 
hedaan | 91274,000| 2,544,000} 551,000 nose 2d, 7s, coup.& reg.,:893 1107 |...-..|| 2d pret '103 (136 
sabialinicna 6.815,900} 1,391,000] 662.000 45,000} GCons., 7s, coup., $311 125%,!..... RAILROAD BONDS. - ite 
279'000| 1,541,000] 353,000 eseee-e- | Cons., 68,g., I. B.C. 191i ¢....../115'y||Baltimore & Ohio—4 | 100 
10,731,300, 2.633.400} 403.200] 10,307,400) —_......-. Imp., 68, g.,, coup., 1897 10] | Gin, Wash. & Balt-lste.: 1007101 * 
3,064,000) _ 612.00 123,000 262,000 Gen., 63, g., coup., 1908 1037 106 || 2ds, F en 7 
3 578. Oo0 see Tool iricool -g'tapiaoo| — 6b.000 Gen., 7s, coup., 1908.... 21015) ......|| 3s, 3-43... a or 
1257-700! _ 385,600] 88.100 90,000 | _Income, 76, coup... 1806_..--- 74 1) _1eh ine.. 60, 1963-.-----_30_!20---; 
18'939°30 5.902.900 417'300' 19.:765.000| ~....... * Ex-dividend. + Pershare. 2? Last price this week. 
3,164,100 13,000 242.900 89,100 
6.350.100 270,600 482.9 525.700 New York Local Securities. 
818,600 43, .600 
1'9¢ . 0D 93.600} 263.000 — mae Sees Sane, 
1,131,1 141,000} 127,200 6 . = — 
td see Si soel  ase'e 4 538's00 BANKS. | Bid.{ Ask.;( BANKS. | Bid.| Ask.({ BANKS. | Bid. | Ask 
1'256 400} 347.100} 60,200 43,6 3 1173, Ye mit 
asoves -| ,3.474,300 ‘ 709,60 283,200 oe ey re 139 142 laarfiela = sae 30) pone: vy. Nat tx! — 123° 
143.000} 2,983,00 695.000| 13,540,000) _ ........ Sro: *“"log62 1270 ||Germ’n An... AE ees oT 
cabtiebediote 16.917,700; 2,172,200] 913,200 1,009,300 ee tr bled rt ag 300 -veeee|| Simp. -.e I -. 
Pereoren 5.753,000| 1,189,700} 297.00 45,000 | Jentral cor iss lice ideal ll dee 122 | nee 
salaaueds 7.53=.800| 1,458,600] 416.300 829'600 | ghase 227/210 | fee “eae hd Sees Sitar j-cess 
Seiaaiaiianinek 2:407'100| 480,700] 246,800 eee { Pe eee [oe eeesesices |-*ood 2ecmmmerer-f tae -* 
anpeweded 7.764.400! 1.776.000} 308,600 42,200 | Jhemical....(2800 2950 pe mance tT” omy || >“ enaboned tae 
tia mnt see 4.384.500} 836.400) 353.000 44,000 | Oitizens’ 22../137 | yee | TS al! +E || ee pe el hte 
1'884:700] 296.700] 120,300 ti eee eee line ote peo 
2°360,000| _ 433.800] 324,000] 3.374/700| 9 7.72272 Oommerce .. aa ee ae 165 |/Paenix...../114 | oe 
eo 115046009} 2,960:300] 594000 thas | Fete ita lise lle lie lee ees 2/138 14} 
2°684.000| 556,000} 201.500 40:700 | Jorn Exch. ../190 |200 || @’chs'@Tra'l145” eo Be ama leva fo 
sscciutabiecien 2°772,200| 819.400! 177,200 45,000 | Gast River |130 | aed Sigg bo | ann tet 1 Be 
seis 2.369.900 8 1,400 419 XOv eee ae llth Ward_ 1450 jensen canes i 6.. 147 .02 iSscond.. o20e|2: bj _°. 
evento 2°996.0c0| 728,800] 137;700 645,066 | Getth Aen 80. On eee ia 118s lanai sae” laa 
sn 17886-700] 162,000! 62" ene, ee eee ae | eee ee 
3'048.000 92'000| 390000 4i7-400 Awol Seeegame tt a fetropolit’n) 20 | 224)| Chird.. =F oe 
5:679,300] _ 614.000} 346,000] 4.802400] ...2.... ——— 137 | rang | A -| Cralesmen’s $02 |... 
> ss Gontinental..2 277 Resta 1. 100, “00 564.900 45,000 coos col leccece ew York ../205 | .....|] tnited St’ea 210 cceceo 
. £Qriental............ ov 25,400; 411.000) 1,940,100)  ........ Insurance Stock List 
4 292 800! 4,720,900) 1,128,200 982,400 : 
— tee 1783 : 400 4.912.290 413.300 39°00 [Quotations by E. 8. Bailey, 54s Pine St.] 
 — gOTUR BIVOP....... 2.041400 34.900 134,100 egeecees 
3 . 039. 600 . 185.800 13:50 81-000 COMPAN’S. -| Bid. Bid. | Ask. Ask.) COMPAN?'S., | | Bid. Ask. | COMPAN’S.! Bid. { Ask 
4 17,136,000} 3,946,000} 799,00» 360,000 | Se a saa hea 
3 7'844.000| 2,005,000 939,000! 45/000 yg 150 165 Pane na 259 ||National.... 100 |105 
4 3:435,000| .'516.000| 457,000, 40,000 | 4 . Exch. x. = uardian ...| 50 | 70 ||N. Y. Eqnit. 150 /155 
Z 5,129°400| 1.163.200 234400 45 10000 ety sd booed - = Hamilton -- 112 130 N. Y. wae dal a 95 
" 00/255'60G! 3.815.100) 1,102'000 447°2 eae oo oi. 125 ‘Hanover....)110 /125 || Niagara..... 15 165 
E 4,496,600| 1,093:200| "192'100| 4)499'400| ..-.-- fees "ites ieee lose 134 [140 || North River 88 | 95 
; 1'397.100| '158,700| 153,900) | Seiad | Peeeee’ bts ee litem "lite lias ieee nn 170 1089 
wecereneenns 2'265,200| 427:700| 249.400) | $88,700 | OUT wrce----i lito Imimem On ltoe |210 llpeteGesmerlies fee 
ehson 2.198.500] 489,100! 165,700) 500] 180,080 | Cette n ee eee lintttewisl cs [or linemen os ites 
2'663.600 537,700 56,600 porte sehen ni et a). 210 a30 |Knickerb kr &85 91 People’s..... 9) (100 
...| 5'784'900] 1.348400) 20400 900 67,500 sae os nental.|2 or Long Island $0 /|100 |/Phenix ..... 95 (100 
sei 3:465,600| '524;900| 74,400] 3,491,100). ..s..- | Beet cies) “O09 |ico le a a 
220% 2001 121,600 4907206 "600! ssrerees | Empire City = see Manuf c.&B 120 (135 ||Standard.... 1¢8 110 
2'€09° 500 226600 281'300 — Exchange... +: sae ‘Mechanics’- 50 a0 sterling .... £0 
a. $361,800] 1,659,000 38600 LQ. 45,000 | Eatragat.... ys tre Mercantile... 50 ° 70 ||Stuyvesant - 10 125 
Aa 2°454'006| 672.400! 134,200 43,600 | Firemen’s--. ont \! - \Merchants’.' 80 (100 ||United St’es)140 (150 
AER 1'809;200] 3727500! 174900 400| 45:000 | German-Am./300 (320 ||Montauk..... 70 | 75 || Westchester/130 | 150 
a 1398600 321 800 179,300 2500, 132/100 Germania.../150 (153 Nassau -----/ 140 (145 (||Williamsb’g.|250 (280 
8,592-606 1,146,200 200,100} 4’438;400| ..-.... | Hove ------- AD nd : 
, "857,500| 261.100] 235,300! 2,633,600!  1......- ag 
caourmas oe Ban — ty OU eo ee 2,211,200 42.600 Gas and City Rallread Stocks and Bonds. 
i ( 20,000 638.000 2" 075,000 180,000 a8 Quotations b GEO. H, PRE NTIS & 
National.| 6,634,600] 654,000} 753,700! 4,028 1600 10,000 “- mat i tt ee. 
TR cn G 1S COMPANIES Bid. Ask. '! GAS COMPANIES Bid. Ask. 
Total ....... 351,032,800|76,822,700 21,783,000/356,289,900. 8,218,8C0 , | | 
= - srookiyn Gas- > eel i00 (102 ||Psonie’s (Bklyn.).......... 58 | 61 
Boston Banks,—Following are the totals of the Boston banks | “tzons’ Gas-Light -...... ae ae | aaa re — re <" 
: » * eee , e n a Meottwdien audadbe . } 1 
D4 Seaaial rs , . ey ao (deg? | Consolidated Gas ......... 73 | 73%2 |Metropoiitan (Bkiys.)....) 77 | 
e 1887 Loans. Specie. {L.T’nders.! Deposits.* | Circula’n. | es Jarsey City & Hoboken.../160 |...... Senidieak-- hee een 105 E,. 
: —", $ $ $ $ $ eee, wees écene 114 {116 ||Falton Municipal ......../123 | 130 
: Oct. 8 137,091,500) 2,745,000] 2,852,200! 103,650,300, 8,758,000) 88 905 654 as -—~ “ar Sekudeenseqneneel * 92 || BeMd?, O8..-000---+0 see --/105  |109 
. 1518S 318600] 97649°300] 2575.5001108-235:000) 81614300] 99,889.445 | wy RORAe 88 spoogoonencecwes 100 [102 |) Equitable... eee... 210 1135 
‘  22'134,337,200] 9,489,600] 2,803,900 107,389,100! $,342,900| 92°395.035 sesan( saennacngmite: tee: ee ree nares wad sme 
2 Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
1887. Loans Lawful M 7 D * ennenhint )) Si’cker St. hygye —SiLK. 3U D. D. E. B. & B.— iP i 
Pio ans. | aires Deposits.* | Circula’n | Agg.Ci’ngs lst mort., 7s, 1900 .... nis 1135 Kighth Av. Oat 2 mpeg Wt iss 
$ | $ | $ & $ ardway & 7th Av.—St'k.. ---0- 175 Scrip, 6s, 1914 .......... 106 |110 
2 Oct. _8..... 87,346,800 | 24,645,800 | 85,974,000 | 2.257,750 | 65,116,746 | 28t mort., 5s, 1404 ...... 103" |to4 [42a 4 Gr'nd st. Pry—Ste}200 [210 
i? quem 87,829,300 23,295,800 | 88,%59.000 | 2,233,259 | 61,542,550 | 24 mort., 5s, 1914... 103 1054) 1st mort., 78, 893 -. 112 (117 
3 ~ 98..... 37,401,400 | 23,352,500 | $6,420,800 | 2.393750 | 66,546,782 ee Danmade 50n.,.0704 saan 90 | /€2d St, Manh, & St. N.Ave| 36 | 41 
pico gape - ‘ “9% . . & ‘ip ena « ¢ 
“Inoluding theiteai ‘‘due to other banuka.’’ e srooklyn City—Stock.....|126 125 hme Naan ong “ td ani 130 ot 
Quotations in Boston, Philadelphi axty ner wes is 3 110 Least. W StF. By -Sti, 155 {160 
n ; n. Crosstown—Stoc } st mort., 78, eonese 
. ‘ aa w’k Av. n)—S t"l ,xcond Av.—Stock........ 120 
‘O tig 3 are quot ations of active stocks and bonds. <A | Gsntral Crosstewn—Stk...130 |160 let mort., 53, 1910 ...... 105 Hf 
complete list is given in the CHRONICLE the first Saturday | _ 1st mort., 6s, 1922 meses, (116 120 Consol., 73, 1888 ........|101 |. .ccce 
of each month. Jent. — N.& EK. Riv.--StK!...... 81 3i tth AV.—“tack --*8@e8 «ee 170 
Consol., 78, 1902 ....-... 1120 (121 lst mort., 75, 1890 ...... 110 |1165 
' Onrist' pi ré&lOth St—Stk.122 (127 |/Third Av.—Steew _.. 22... 220 |280 
SECURITIES. sid. | Ask.|| SECURITIES. Bid. | Ask. | , Bonds, 78, 1898 -...---.. 212 j113 || Bonds, 78, 1890 ....-...- 105 1107 
i Ask ; = 
Keanmsanll, paseiscvee -| Ory Dk. E.B.& Bat 'v—Stk|146 152 ||Twonty-chird St.—Stock../210 |220 
ROSTON. ; K.C Port Scott & @.--Fe nee 115 lat mort., Ta, 189% «seeee (110 (112% Ist nort, » 73, Be anencs 112 114 
RAILROAD STOCKS.t K.C. Memph. & Birm—5s, 8$97,/.... : a 
Atchison & ‘opeka .....- ~ 94 | 944)\K City spd & Mom—fo Seite ivy Unlisted Securities.—Quotations from both Exchanges: 
i... ae | <6; Chant 5a, Pio San FT 
aceaiaieaiaiad * ------|| Little R. & Ft an ee SECURITIES. Bid. | Ask. CU 8. 
Boston & Providence ....;*7230 |.-...- Lousy. Ev. BS. L.—Ilst, 6s “100 cad . —|——— | ne ——| = 
California Southern..-.... 36 | 3O%4'| BQ mort., 2-G6.... ....c0c] coccee 52 Am. Bank Note Co........ 25 |28 ||Mexican Nationaltr. rec.! 7' 8% 
~~~ of Massachusetts}; iv 20 ||Mar. H. é Out. 1908, 6s,/ 104 |...... Atlan, & Cbhar.—Stock...| #2 87 || lst mortgage. tr. rec ...| 41+ 2 
EELS Bt 6 6©¢*lUeeeee ee 96 Atl. & Char. Air L.. lst, 73,117 |118 Newp. N. & Miss. Val .../ 10 | 14 
Chic. Burl. & — Buccal GO. lecccce Mexican yee ae ideale 67 674, | At.& Pac. yy c,. D. oO dés eeueelt ae IN. Y.C.& St. L.,lstM.wh.is, 84%) 85 
Cleveland & Canton......- >) ee ne RT OER OS Retain Bost. H. T.& West.—Stk.|._....| 26 . Y. City & Northern....! 2 b 
Preferred am $23 i... Y.&@ N. Eng.—lst, 7a..! ...... 123 Debentures 98 99 . Y. M. Un. Tel.—Stock.| 65 “g0°° 
Dsnese andé aees seeel gonmia 107 at oe i Ppt >: Bae Brooklyn Hlevd—stock.. 37 42 IN Y. W. Sh. & B.—Stock _ 
piteterred Ee era eee 126 |...0.. 2d MOrt., OB... -cce-e 2100 1103 eT eee 107 |109 ||North. Pac.—Div. bonda..|200 |101 
itchburg, pref.... ...- 95 2x’. cee Southern Kansas—Ss..... 96 97 2d mort... 73 81 | Ocean Steam. spe ,lst guar. 1U1L%y 104 
Fin nt& Pere Marquette.| 232 24 Texas Division—5s. ....| 90 |..... | Cape Fear & Yad.Val., 1st} 93%9|...... Orange Belt 1 ° " 6ccece| ccocda 
K referred Daa tial 96 “ooo SRE 75 |...... | Ches.&O., ser. B.def. serip ea ‘Pensacola & Attianities-- 8 eseen 
-. City te S. & Gulf.. 2 ..... io || Wiscon. Cent. -1st ger.5s/ ....../ 93 Chic. Santa Fe & Cal 5s..|...... 104%) lst mort.. 93 
K SWOT: ccnccass ssences seeeee len n - 2d series, iuc., 7s... ....| .....- 464 | Cont. Cons. Co. Tr. stock.| 40 |..-.. Pitts. & West. RR... “ist M. ( 63 
C. Me mph. & Birm. .. @...... | 43 Den. & Rio Gr. W.—St’k.| 10 13 | Postal Telegr sph—l1st, 6s.; 25 “30° 
Kan. C. Springf. & Mem. ¢..-.-- | 7649) PHILADELPHIA, Dul. S. Shore & At.—Stk.| 8 |...... Rome & Decatur, |stM..6s8'..... 
Mexican I ns ncenuinns |} 13%! 133//R me STOCKS. { ates -aconesean esesesodianenca 20 St. Louis Ft. S. & Wich..|.....-|..-co= 
& N. Eng., pref..... “106 (109 Baff. d . & Phil.,ass.pd.} 9%! 10 Edison Electric Light..../160 |....-. . Paul E.& Gr. Tr. soca 68) a - idl 
Northern RE). EE TE ‘144 y Baht neues: Ylg | Fla.Ry.& Nav.Co.,c.& pf fa.| 1 2% Southern Tel.—1st M.. . i eee 
ROT. nccocesmecse sits eee Lahigh Valle 54%! 55 Georgia Pac.—Stock...... ll 16 |'Tol. A. A. & N. Mich......'......| 25 
Wisconsin Central.......| 16%, 17 ||Little Schuylkill ..... ea 6 |. oO ae 102 |105 ||U.S. Electric Light.....-. “30 50 
Prefe sin REE: 33 | mace Northern Central wanpeartan 281 | 87 — poossoosmesacoss 1 ezceee one 45 ||Utah Central.—1st.... ....|....2-)-c<e 
3 snnsylvania 6 &F\) enderson dge—Stock'!100 | ..... iV: ks! & Meridian....... 
Atch. & & Topeka—Ist, 78. 11835)...... Phila.& Reading ......... MH 303% so7 Kanawha & Oh range 3 5 |) P; — paneee we sicaboud 2 2 
Coll. Trust, 5g........... DP | ene West Jersey ¢ beeen lst pref -| 10 | 15 ist MOTE. ..0---cccee- coe! RO |... 
0 eo eR pees 92 RAILROAD B = 1 sg be same anand cane li | 2d mort........... ecoeseds | 45 nein 
Trust, 6s. intsideemaconillt dubihes cman | Adem. Val.—7 3- Soe. or) 116 |...... | _1stGs. ......-.--....-.... GO | 76 || Bmoomes.........00,.<5--00 | S | --cos 
Le aon edeceenscoccecess| cocese 105%! 7s, E , OXt., 1910.......2- RY Cetin Kan Cliy & Omaha......-.| 15 13 | West Va. RR.—lst, 6s...! ..-../101 
ast’rn, Mass.—és, new..| ...-.. (122 |) Inc. 7s, end.,coup., °94.| 20 | 21 1st MOrt...oc. ... --cceeee 70 | 75 | Western Nat. Bank...... 91 | 94 
Ke-ly Motor. ..........-... 10 |......!/West N. Car.—Con. M....'.... .| 95 











* Ex-dividend. + Per share. ¢ Last price this week. | Mex. Nat.Coastractin Ga. 97_ VBA Wiarnnsin = 
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Zuvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OBRONICLE. Hzvira copies are sold to subscribers of the 
OBRONICLE at 50 cents each, and to others a‘ $1 per copy. 


RAILROAD EARNINGS. 



























































[VoL, XLV, 
ania Latest Earnings Reported. Jan. 1 to Latest Date, 
oO 8. ee 
Week or Mo| 1887. | 1886. 1887. | 1886, 

, “i oF ae et So 
Louisv. N.O. & T.|3wks Oct.. —_er as 119, 1,630,881| 1,278,674 
Mar. Col. & No..|Septemb’r. 611! 3,090, | 43,495) 8. 
Mar. Hough. &O. 2d wk Oct. oR” 440 1,090 882,468 825,300 
Memphis &Chas.|2d wk Oct. 46 5287 40,964 1,264.798 1,007,886 
*Mexican Cent .|3d wk Oct. y 75,550, 3,707,674! 2,912,26 
*Mex. N. (all Ins)|Septemb’r. 129,736, 137,883) 1 ‘O74, 120) 1,276,832 
Mil. L.Sh.& West |3d wk Oct. 68,944! 60,615. 2,67 6.598 1,872,035 
Milwaukee & No.'3d wk Oct. 21,182 14,812) "759. 681 501,556 
Minneap. & St. L.| August....) 105,900 126,882 941,553 933,045 
Minn. 8.8.M.& A.| July 12,685 I ae ti : 
Minn.& No. West.2d wk Oct.| 437933! 11/494 1,057,024) 345,997 
Miss. & Tenn ...|/Septemb’r. 39,785 32,071) "310. 17 262,385 
Mobile & Ohio ..|\Septemb’r. 230,7 714' 174,3: D6 1,714,596) 1,448,244 
Nash. Ch. & 8t.L.|\Septemb’r.| 270,147; 223,311) 2,255,785! 1,743,85¢ 


N.Y. Cen. & H.R. 


N.Y. City & No 


Septemb’r. 


August.... 





..| Wk. Oct. 8 
cN.Y. L. E. & W. 


1,358! 


12, 
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11,779,095 
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N.Y. Penn.& O.' August.... "604 288 577.317) 3, 960, 72 3. 992 666 
—_—— N.Y. & New Eng.! August....| 393,854} 379,543) 2,691,009) 2,515,87: 
Gross Earnings to Latest Dates.—The latest railroad earn- | N.Y. Ont. & W.../3d wk Oct. 34,049 27,148 1,251,477) 1 092, 975 
ings and the totals from Jan, 1 to latest date are given below | N-¥:Ehil-« Nort. “a eae 131'005 a) smears o08 re 799) a 
for all the railroad companies from whom reports can be ob- | Norfolk & West [3d wk Oct.| 922055 70,468] 3,308,574) 2,554,872 
tained. N’theastrn (S.C.) August. ... 32): 7 29,785 345,196 346,650 
Northern Cent’l. Septemb’r.| 452,632) 472,945 4,679,189 4,006,834 
Latest Earnings Reported. Jan. 1 to Latest Date. | Northern Pacitic 3d wk Oct.| 374,399) 304,993:10,413,303) 9,679,452 
ROADS. . | Ohio & Miss..... 3d wk Oct.| 107,973 88,403) 3,338,536) 3,119,373 
Week or Mo. 1886. | 1887. 1886. Ohio River ..... 2d wk Oct. 9,701 5,215 7) 235,674 149,106 
‘ ~—— Ohio Southern . |Septemb’r. 52,882 53,101 411,489 360,943 
$ $ 7 ~ Omaha & 8t.L .j|August....} 33,872 32,071|__—...... os . seeenees 
Allegheny Val. August... 192,725) 164,493) 1,302,592! 1,162 095 sag Imp. Co.|August. ...| 428,193) 317,045] 2,608,988) 1,858,172 
Atch. T. &8 Fe. Septemb’r. |1, 465, 174 1,461,157 13,593,387) 11, 586 | Oreg. R. & N. Co. August. ...|| 422,776) 460,081) 3,104,059 3, 213,275 
Atlanta & C har. August...) 105,008 92.574) 785,962 2975 | Pennsy ly ania. .. Septemb’r. 5,006,568 |4,674,052! 41,053,674 36,866,283 
Atlantic & Pac...3d wk Oct | 49,181 45,639 2,083,664} 1 363 | Peoria Dec. Ev.'3d wk Oct. 18,082] ' 16,390| 7686,170) (645,645 
Balt. & Potomac. Septemb’r.! 129,034! 123, 796 1,063,905 Q. 129] Petersburg...... ‘August. ... 27,589 25,837 237,199 245,057 
Beech Creek .... ‘Septemb’ r.| 62,717 53.977 7 429,343 S ©6658 | Phila. & Erie. .|August. . 381,051) 349,521] 2,632,428) 2,340,728 
Brunsw’k & West ce a - | SESS —s wccccces (Phila. & Read’ g. Be ptemb’ r./1,968,612 1,834,114/16,003,531) 14,194,341 
Buff. N.Y. & Phil 3d wk Oct.| 60,100) 50, 300) 2,243,006! 2,099 160 Coal & [ron Co. Septemb’r.'2,135,081/1,648,815) 13,539,282 10,878,475 
Buff.Roch.& Pitt 3d wk Oct. | 42.850) 32,0: 30, 1,597,642] 1,122 321 | Pitts. & West’rn. 3d wk Oct. 33,673 27,666) 1,593,023) 1,233,068 
Bur.C.Rap.& No. 2d wk Oct.) 76,51 1; 77,367) 2,231,952) 2,171 868 | P’rtRoyal &Aug. August...., 15,994 21,408, 202,428; 195,450 
Cairo V. & Chie. 3d wk Oct.| 17,065) 18,316, 608,003) § 513,748 | Pres.& ‘Ariz.Cen.' August. ... SDS7) o----c0-] ceecccce|  coccese ° 
Cal. Southern.../3d wk Oct.; 31,416. 20,663) 1,123,659 546,390 | Pt. Ral& W.Car. August.... 15,361 EDAES| —_ ccccccce] § «= en cov ove 
{Camden & Atl'e. Septe mb’r.| 62,504, 59,677; 572,782) 500,640] Rich. Ter. Co.— | a a 
Canadian Pacific 3d wk Oct.| 277,000. 235,000 8,713,262} 7,731,786 Richm. & Dan |Septemb’r.| 471,800) 365,397) 3,102,983) 2,872,382 
Cp.F’r &Yad.Val\septemb’r. 27.964 “20°580 93,187 160,244 Va. Midl’d Div. Septemb’r.| 151,200 163,800 1,191,877) 1,136,650 
Carolina Cent...|August.... | 36,020 CURSE ee snes Char.CoL& Au. ‘Se ptemb’r. 69,600) 61,380 564,347 539,006 
Central of Ga...'Septemb’r.. 780,134 583, 457) 4,438,492) 4,074,589 Col. & Gr. Div.|Septemb’r. 45,300) 41,846. 357,689 414,241 
Central lowa..../Septemb’r | 122,373 124,254 950,999 939,678 West. N.C. Div. Septemb’r. 70 900, 60,366, 519,746 392,766 
Central of N. J. Re 7,583,954) 6,634,220 Wash. O. & W. Septemb’r. 18,200) 16,300) 92,300 84,200 
Central Pacifie..|July....  .)1,245,456 1,098,033) 7,132,846) 6,491,405 Ashv. & Spar. pe toon giat 9,200) 7,900. 17,316 29,487 
Charlest’n & Sav! August.... 30,327) 30,924, 323,503 312,628 | Rich.& Petersbg. ‘August. . 19,131) 17,337) 152,221 138,912 
Chesap. & Ohio. Septemb’r.; 416,526 388,992) 3,281,077) 3,025,z85 | Rome W. & Og . .| August. 347,025) 307,972) 2,020,601) 1,802,891 
Eliz. Lex.&B.8. ‘August --.| 100,056 91,028 682,777 580,350 | VSt.L.Alt. &T. H. 3d wk Oct. 49,423) 45,008; 1,713,534! 1,476 062 
Ches.O. & 8. W...Septemb’r.| 186,731, 160,944 1,366,362) 1,186,030 Branches. ..../2d wk Oct.| 23,260) 21,627 712,175) 986,500 
Cheshire -... | August.... 61,283 62,028, 419,458 393,229 | St.L. Ark. & Tex ‘3d wk Oct. 84,387 41,5: 56 1,955,615) 1,313,943 
Chicago & Alton ai 817,641, 715,166) 4,782,572) 4,237,494 | St.L. & San Fran. 3d wk Oct.|} 140,488) 120,944) 4,750,791) 3,745,618 
Chic. & Atlantic 3d wk Oct. 49,817, 39, posi 1,746,321) 1,280,265 | St.Paul & Duluth 3d wk Oct. 46,177, 48,988 1,314,123, 1,229,766 
Chic. Burl. & No.' August....) 181,226  ........ 1 613.351 eihaiteania te St.P.Min. & Man. Septemb’r.| 847,800) 819,799) 5,608,187) 4 966,607 
Chic. Burl. & Q.. | August.... 2,382,103 2,748,175 1 7,826,011/}16,602,275 | 8.Ant.& Ar. Pass. Septemb’r. Sf te 396,47 1) oes “sane 
Chic. & East. Nl.) 3d wk Oct.) 46,121) 45,872) 15617.206} 1 ,406,237 | Scioto Valley....|August. ... 78,985) 69,749 501,930, 425,709 
Chic. & Ind. Coal. 3d wk Oct. 11,191) 5,220 "304.525 _... .. | Seab’rd & Roan.! August. ... «ae. ace eee 
Chie. Mil. & 8t.P.|3d wk Oct | 615 (000) 585,820 19,282'854 19,040,030 | Shenandoah Val Septemb’r.| 94,000, 85,221/ 648,473) 533,331 
Chic. & N’thw’n. ‘Septe mb’r. }2,853,642 2,7 4G, 151.19,512,757/18,000,719 | South Carolina .|August. ... 86,726 76,525 694,181 672,315 
Chic. S8t.L.&Pitts Septemb’r. "518, 486. 463. 505, 4,220,267) 3,471,052 | So. Pacitic Co.— 
Chie. St.P. &K.C. ist wk Oct 9,229 4.813) eI ek | ie ae Gal.Har.&8.A.' August. ...| 280,064! 231,8: 4 2,090,461) 1,701,771 
Chic. 8t.P.M.&O.| August....| 592,339) 499,087) 4,146,826, 3,682,584] Louis’a West..|August..../ 82,484) 54,72 534,900, 411,990 
Chic. & W. Mich.\3d wk Oct. 30,897 28,148 1, 139 641| 1,130,252 Ww s L&T. August....) 339,662) 309, O83 2,579,069) 2,559,050 
Cin.Ind.St.L.&C. 3d wk Oct.| 54,668) 57,100, 2,147,069) 2,069,504 Y.T. & Mex./August....) 15,735, = 14,475 » —'107,798 92,82 
Cin. Jack. & Mac.'2d wk Oct 1 1,593 9,292 "3 73, 019) 9 aarnis Tex. & N. Orl..|August....) 121,054 76, G44 807,928 625,027 
y. 0. & T. P.\2d wk Oct. 73,061 63,029 2,567,563. 175,249 Atlan’ec sy stem! August. .--| 838,999) 686,7 6,1: 20, 157! 5,390,65 
Ala. Gt. South.|2d wk Oct. 32,299 27,133) 1,160,651 me ts Pacific system! August, .. ./2,699, 1162 2 120, $55 > 16,757 9: 92 14,892,515 
N. Orl. 4 E |2d wk Oct 17,521 14,966 493,236 448,549 Total of all’. -|Anguet. pa 3,538, 115) 2 807 ‘6ll 22°87 8,107 20,283,174 
Vicksb. & Mer.\2d wk Oct.| 15,261! 10,715) 392,377) 363,771 | Spar. Un. & Col.| August. - 6,803 5,838 42,930 48,631 
Vicks. Sh. & P.|2d wk Oct.| 16,707; 14,408 — 401,881} 337,486 | StatenIs.Rap. Tr Septemb’ r.| 92,345] 90,067) | 687,205 36,900 
Erlanger Syst./2d wk Oct.| 154,772; 130,251) 5 15,7 - 4, 206, 017 | Texas & Pacific./Septemb’r | 551,047) 568,567 4,006,666) 3,968,229 
Cin. Rich. & Ft. W.'3d wk Oct 8,75 8,44 328.6 303.447 Tol. A.A.& N.M’h 3d wk Oct. 12,956 8915 ) 410,777 280,628 
Cin. Wash.&Balt. 3d wk Oct. 49,856 43,119) 1, 748546 1,580,597 | Tol. & Ohio Cent. 3d wk Oct. 25,325 17,159 823,587 629,344 
Cley. Akron &Col|2d wk Oct. 12,815 11,769 "442.1 11; 428,080] Tol. P. & West ..:2d wk Oct. 24'561 20,956 723,665, 681,364 
Cley. & Canton |Septemb’r. 36,744 33,807 271,379 262,611 Union Pacific .../August. . 2,536,599 2, 587, 731/18,037 863 16, 312, 266 
Cley.Col.C.& Ind|Septemb’r.| 459,139] 4427956] 3,321/041. 3,018/853 | Valley of Ohio.. Septemb’r. 59,612 57,93 5,6 431 081 
Cley. & Marietta|2d wk Oct. 70% 5,287 35,864 215,230 | Wab. Western... 3d wk Oct. 6,458 129,764! 5,237,137 7| 4,415,817 
Col. & Cin. Mid |3d wk Oct. 6,758 6,735 261,067 | 253, ,689 | Wab., E. of Miss July....-..| 638,573, 585,601) 3, 639, 304° 3,595,899 
Col. Hock.V. & T..3d wk Oct. of. eee 2,156,051, ‘West Jersey.... Septemb’r.| 135,608 133,726) 1,167,153, 1,077,141 
Columb’s& Rome} August... 3,18 36,769 'B9,594 Wil. Col. & Aug ‘August. ... 49,221 41,044 "443 ,727| 421,883 
Denv. & Rio Gr |3d wk Oct.! 174,000 162" 291 6,259,818, 5,237,570 | Wheeling & L. k. 3d wk Oct. 14,701; 11,785 588,953’ 465,002 
Denv. & R.G. W.|\3d wk Oct. 30,200 93.475 903,275| 814,988 | Wisconsin Cent'l 3d wk Oct. 45,453 28,709)| 1,668, od 1,196,620 
Det.Bay C.&Alp.|Septemb’r.| 43,000, 19,369! 365,864) 160,666] Chic. Wis. & M. 3d wk Oct.) 14,633) 5,867 | "508 9) oececee 
Det.Lans’g & No.|3d wk Oct. 22,700 23,690; 914,161; 963,543 Min. 8t.C. & W. 3d wk Oct. 10,138. 5,596) 399, 923. 220, 076 
Det.Mack.&Mar./2d wk Oct. 15.699 9,545) 302,460! 214,794 Penokee Br...'3d wk Oct. OS ee ee eee oss 
E.Tenn. Va.&Ga.|2d wk Oct | 129,962) 107,734) 3,996,968 3,181 772 Wis. & Minn..'3d wk Oct. 6,380, 3,466 237,536 148,632 
Evans.& Ind’ “7 3d wk Oct. 3,941 5,29% 189,360 155,356 . 
Evansv. & T. H.|3d wk Oct 17,435, 15,931) 686,163) 621,668] {And branches. _* Mexican currency. 
Flint & P. Mara, 3d wk Oct.) 49,368! 42,250) 2,072,566) 1,730,054] ¢Not including earnings of N. Y. Penn. & Ohio. 
Fla. R.& Nav.Co.|3d wk Oct. 19,883 19,632) 809.938 729,752 t Not including Cen. of N. es — either year. 
ele Ly aa wk Get. 14,917; 13,1 522.544! 309:456] {f Including Ind. & St. Lou 
eorgia Pacitic |2d wk Oct 33,488 22,505) 913,461 606,054 
Gr. Kap. & Ind. |3d wk Oct.| 47,720) 46,767 _ 1,897,061) 1,620,259] Latest Gross Sendhee by Weeks.—The latest weekly 
Grand Trunk ...|Wk. Oct.15) 388,884] 373,787/14,185,124 13,190,160 | earnings in the foregoing table are separately summed up 
ry Agha ag P ae. a 42,073 25,206) 311,871) 1. 206,296 | below. 
‘oO e.jSeptemb’r | 299,645) 216,992) 1,80 0 9 523 . sy sg 
ie Alen dies it wkSept 83. O19 79682! Y 850" +r4 1 B65"4 403 | _ For the third week the exhibit is more favorable even than 
Ill.Cen. (I11.& So)|Septemb’r. 1,033,600 970,102) 8,196,172, 7,486,482 | for the second week, the ratio of gain on the 51 roads reporting 
Cedar F.& Min.|Septemb’r. 13,200, = 16,638. 89,294) 126,066 being 15°16 per cent. Only five of the roads show a decrease. 
Dub.& Sioux C.|Septemb’r 81,300] 102,23! 5! 595, 302. 676,729 
“yY— +" C.|/Septemb’r. soa aea 71,160; 4 77, 27 3 . 141,675 f | 
ot. lowa lines/Septemb’r 90,400 = 190,033) 1,161,867) 1,244,470 ) ee R87 RR6 ; q 
Total all lines. |Septemb'r |1,184,043)1,160,135| 9/358,081, 8,730,953 | __3¢ week of October, | 1887. oe, | nea. | Serene 
_ oer & W.)3d wk Oct. 62,361) 62,302) 212 aaa 2'050,2. iS ~ ee | $ ~ 
n owa |Septemb’r 15,243) Re epee comet: antic & Paci 9.18 ‘ 3,542 aie 
Ind. Dee. & Spr jSeptemb'r 37,877! 38,509! 309,27 ry 305,137 ——— - “or mee one 4, 300) - ve Lipset " 
Ind. & St. Louis |3d wk Oct 49,423 45,008, 1,71: 3,034) 1,47 76, O62 Buffalo Roch & Pittsburg. 42. 250 32,0! 30) 10.820 iii 
Jack. T.& K.W |August.. 22,659) 18,850 311,482) 160,673 Cairo Vincennes & Chic..| 17,065 18,316 caliel “1,251 
K.C.FtS. &Gulf.f2d wk Oct | 52,317) 53,822) 2,096,869 1,919,568 | California Southern......., 31,416] 20,663) 10,753] wee. 
Kan. C. Sp. &M i2d wk Oct 36,555 34,311 1.572.135) 1,144,571 Canadian Pacitie ee. O77 4 100 23: 5,000 i es a 
Kan. C. Cl. & Sp j2d wk Oct 4,383 5,617 197,100) 179,766 Chicago & Atlantic.......| 49 817 39, 007 10 810 eecamiaalies 
Kentucky Cent }August....| 108,069) 92,580) 672,378 577,985 Chicago & East Illinois... 46,121 45,87 nk addin . 
Keokuk & West_/ithwkSept 8,862) 7 AA 231,038 220,389 Chicago & Ind. Coal......| 11.191 5, a 5 971 cena ne 
Kingst’n & Pem.)3d wk Oct. 4.G9O) 2,923) ne eeeee) ee eee eee Chicago Mil. & St.Paul...| 615,000} 585,820 29,180) lllill. ; 
Knoxy. & Ohio -j|August....) 42,123) 26,729 peussencl . sebstene Chicago & West Mich .... 30,897 28'148 Ct * i eeegee 
Lake E. & West [3d wk Oct | 49,130 38,498! 1,649,936 1,400,057 Cincinnati Ind. St. L. &C.| 54.668 57 "100 . oe 2 432 
Lehigh & Huds'njseptemb'r TA97 18,696 183,197) = 157,300 | Cincinnati Rich. & Ft. WwW. R751 Q 444 "807, i 
L. Rock & Mem |2d wk Oct 24,844) 22,147) 608,508) 527,685 | Cincinnati Wash. & Balt.. 49,856 43,119 | paenonn 
Long Island.... [3d wk Oct 59,150; 58,924) 2,729,929, 2,542,787 | Gol. & Cin. Midland 6.758 6.735 9% needa 
Louis’'a & Mo.R |July ......; 55,927 51,005) 328, 215, "300,723 Denver & Rio Grande... : 000] =: 162.291 een . 
Louis.Ev. &St.L.j2d wk Oct.| 20,423) 19,089 771,716 659,643 | Denver & Rio Grande W.. 30,200 23,475 S7au atime 
Louisv. & Nashv.j3d wk Oct 341 (685) 24, 895. 12,582 254 10,980, 280 Detroit Lans. & North....| ‘ 2700 23,690 Bosses 90 
= A. & Chic. 3d wk Oct 49, 207 43, 211) Be 815, 302) 1 A76, 631 Ev ansville & Indianap. 7 "| 941 5,293 cnieniimiae | 1,352 
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3d week of Octover. 








Evansville & Terre H .... 
Flint & Pere Marquette .. 
Florida R’way & Nav. Co. 
Grand Rapids & Ind...... 
Indiana Bloom. & West... 
Kingston & Pembroke .. 
Lake Erie & Western.....) 
te DI. code cece coense! 
Louisville & Nashville....| 
Loisville N. Alb. & Chic... 
Louisv. N. O. & Tex....... 
Mexican Central.......... 
Milwaukee L. Sh. & West. 
Milwaukee & Northern... 
New York Ont. & West... 
Norfolk & Western........ 
Northern Pacific ......... 
Ohio & Mississippi........ 
Peoria Decatur & Evansy.) 
Pittsburg & Western......| 
“st. L. Alt. & T. H. (M. L.) 
St. Louis Ark. & Texas. --| 
St. Louis & San Fran.....) 
St. Paul & Duluth ...-...... 
Toledo Ann A, & No. Mich. 
Toledo & Ohio Central... 
Wabash Western.......... 
Wheeling & Lake Erie.... 
Wisconsin Central ... .... 
Chicago Wis. & Minn... 
Minnesota St. C. & W... 
Wisconsin & Minnesota 


























Total (51 roads)......... 
Net increase (15°16 p. ¢.).| 








1887. 1886. Increase. | Decrease. 
$ 

17,435 15,931 SO tae 
49,368 42,250 «| Gap 
19,883 19,632 251 oniniabed 
47,720 46,767 SE * gen at 
62,361 2,302 Ieee: 
4,696 2,923, OD Steet 
49,130 38,498) RR Rr 
59,150 58,924 n° ahkteenie 
341,685 324,895) ae 
49,207 43,211) i apres 
59,818 44,765 ieee 
100,000 75,550 ee.  ~eesesens 
68,944} 60,615; 8,329 ialatiaceeimies 
21,182: 14,812 PE: .. <sesanee 
34,049, 27,148! GE —-ceoscees 
92,055) 70,468) oe 
374,399; 304,993 SEE ceeecune 
107,973 88,403. BEET. eeescee , 
18,082 16,390 I, gaits 
33,673 27.666) GOOF cnccccen 
49,423 45,008) Sie ceabeces 
84,387 | 41,556) PY | | ee 
140,488) 120,944 || | Raa 
46,177 48,988) eeeecees 2,811 
12,956) 8,915. pe we 
25,322 17,159) Ce. -ceecesns 
146,458 29,764) 16,694} = 2.2... 
14,701 11,785 Reiser 
45,453 28,709) Tn Saecune 
14,633 5,867 8,766 aida cites 
10,138 5,596, yy *" Beeoeeseae 
6,380) 3,466 | itis nite 

| 3,788,838 3,290,062) 507,612 8,836 
PIES | rent £700 i ieee 





The final exhibit for the second week covers 77 roads, and 


the increase is 11°84 per cent. 


Eight of the 77 roads have a 



































decrease, 
2d week of October. 1887. 1886. Increase. | Decrease. 
ie g ~ > 
Prev’ly report’d (55 roads)! 3,833,388 3,429,998 413,197 9,807 
Burl. Cedar R. & North. || 76,511! ofl ieee 856 
Cin. Jackson & Mack..... 11,593 9,292 i re 
Cin. N. O. & Texas Pae... 73,061 63,029 EE egies 
Alabama Gt. Southern 32,222 27,133 5,089 Jakieiaiene 
New Orleans & N. E....! 17,521 14,966 i | | aera 
Vicksburg & Meridian.. 15,261 10,715 J frre 
Vicksburg Shrev. & Pae. 16,707 14,408 SRNR 
Cleveland Akron & Col.... 12,815 11,769 IT? ce eat a 
Columbus H. Val. & Tol.. 69,278 64,268 i pee 
East Tenn. Va. & Ga......! 129,962, = 107,734 _ . 
Georgia Pacifie........... 33,488) 22505 a 
Grand Trunk of Canada..! 388,884! 873,787 JY en 
Kan. City Ft. 8. & Gulf...) 52,317; 53,822)... 1,505 
Kan. City Spr. & Mem....! 36,555 | 34,311 eo re 
Kan. City Clin. & Spr..... | 1,383) wee 1,234 
Little Rock & Memphis. ..! 24,844 22,147 apne 
Memphis & Charleston. ool 46,287, 40,964 Ss an 
Minnesota & Northwest. .| 43,933. 11,494 _ F aa 
 y “en 9,701) 5,215! 44GB ccccecees 
Rich. & D. (& leased lines).| 238,500, 221,100 te 
*St. L. Alt. & T. H. (M. L.)} 53,462 47,176 GE er 
Toledo Peoria & Western... | 24,561, 20,956 Re - 
Total (77 roads) ......<.. | 5,245,234 4,689,773 568,863 13,402 
Net increase (11°84 p.¢.)*) 2... Oe <oeeaiiatia 555,461) ........ 





* Including Ind. & St. Louis. 


_ Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings to latest dates reported, the returns 
for each road being published here as soon as received, but not 
kept standing from month to month. The first table includes 

roads for the latest month and from January 1, 1887, 
the other tables showing those roads separately whose fiscal 
years begin at other dates than January 1. 

YEAR BEGINNING JANUARY 1. 


——September.——~ —Jan.1 to Sept. 30.~ 
1887, 1886. 1887. 1886. 


_ Roads. by $ $ 

Baltimore & Potomac.Gross. 129,034 123,756 1,063,905 986,129 
Net .. 63,934 60,433 395,598 392,896 
Camden & Atl., & Brs.Gross. 2,504 19,677 072,782 500,640 
Net . 9,255 19,904 155,932 136,788 

Central of Georgia..Gross. 780,134 583,457 4,438,492 4,074,589 
, Net... 364,231 248,785 1,346,410 1,006,936 
Clev. Col. C. & I...... Gross. 459,139 442,956 3,321,041 3,018,85; 
F Net... 208,960 209,314 1,263,163 1,092,918 
Ft.Worth & Den. City.Gross 59,256 42,259 485,912 284,895 
Net... 28,258 23,355 202,999 113,514 
'Grand Rapids & Ind Gross. 272,392 235,862 2,161,381 1,798,350 
s ; Net .. 89,190 92,512 718,827 591,014 
Mexican Central....Gross. 363,681 300,876 3,429,955 2,690,771 
‘ Net... 140,431 110,414 1,492,002 844,137 
Norfolk & Western .Gross. 404,724 319,224 3,004,304 2,312,300 
7 Net... 186,305 137,854 1,210,297 919,983 
Northern Central ....Gross. 452,632 172,945 4,679,189 4,006,834 
a Net... 61,786 159,786 1,725,105 1,379,654 
Northern Pacitic...... Gross. 1,408,210 1,372,673 9,357,526 8,686,314 


.. 694,027 769,031 3,756,356 4,132,757 
Pennsylvania ........Gross. 5,006,568 4,674,052 41,053,674 36,866,283 

: Net... 1,758,195 1,816,535 14,123,655 12,971,832 
Phila. & Reading..... Gross. 1,968,612 1,834,114 16,008,531 14,194,341 


? Net . 1,055,624 775,926 8,305,552 5,677,044 
Coal & Iron Co..... Gross. 2,135,081 1,648,815 13,539,282 10,878,475 
? Net . 207,311df142,368 863,493 41,680,622 
West Jersey, & Brs...Gross. 135,608 133,726 1,167,153 1,077,141 
Net... 50,025 56,350 455,745 418,849 
———August.—-~ -—Jan.1 to Aug.31.— 

1887. 1886. 1887. 1886. 


..Gross. 237,634 246,435 1,812,268 1,721,803 

Net... 47,400 67,594 /379.275 3812606 
YEAR BEGINNING FEBRUARY l. 

August.——. —Feb. 1 to Aug. 31.— 

1887. 1886. 1887. 1886. 
Roads. ¥$ $ $ 
Lake Erie & Western Gross. 212,318 199,109 1,153,750 986,342 
Net... 98.796 86,271 °468,780 234,053 


Roads. 
Burl. C. Rap. & No. 











YEAR BEGINNING JULY 1. 


-——-Seplember.———_ — July 1 to Sept. 30:-—— 
1887. 1886. 1887. 1886. 
Roads. $ ~ s 
Northern Pacific..... 7ross. 1,408,210 1,372,673 3,910,372 3,699,057 ~ 
Net... 694,027 769,031 1,841,651 1,962,511 


YEAR BEGINNING NOVEMBER 1. 
-—-—-September-——~ —Nov.1 to as. 30.—.. 
1887. 1886. 1886-7 885-6. - 


Roads. : > 
Ft. Worth & Den. City.Gross. 59,256 42,259 584,639 $61,770 
Net... 28,258 23,355 257,116 138,326 


YEAR BEGINNING DECEMBER 1. 


Sepiember.——-— —Dec. 1 to Sepl. 30.~ 
Roads. 1887. 1886-7. 1885-6 


1886. 
Phila. & Reading....Gross. 1,963,612 1,834,114 17,580,245 15,843,118 
Net .. 1,055,624 775,926 8,973,844 6,407,822: 
Coal & Tron Co.....Gross. 2,135,081 1,648,815 14,871,807 12,223,733 
Net... 207,311df142,368 841,844 41,756,192 





~~ 


* Approximate. t All lines operated. 





ANNUAL REPORTS. 


Cincinnati Jackson & Mackinaw Railroad, 


(For the fiscal year ending Sept. 30, 1887.) 
A map of this road will be found in the next issue of the 
Investors’ Supplement to be published November 26, The 
annual report has just been issued and contains the following: 


ROAD OPERATED. 


Road in operation at date of last report : Miles. 
Cecil, Ohio, to Lewisburg, Ohio.............. dneeneee euceoseses evcceee 10B'S. 
Since constructed or purchased: 
Lewisburg, Ohio, to Carlisle, Ohio. .... ccccccccccccccccccccce scccsee SU 
I I a ies eearenindneibaaanbnaine 18°8 
Dundee, Michigan, to Allegan, Michigan. ..............:.cccccccccee 133 


Dundee, Michigan, to Manhattan Junction, Ohio, leased rights.... 20°9 
Manhattan Junction, Ohio, to Toledo, Ohio, leased rights. . 21 


ee OE. 5. citiecéninenesenaess ee 301°8 
Side tracks, connecting tracks and switches................-....--6- 25°04 


The road in process of construction extends from Bryan, 
Ohio, to Jackson, Michigan, 60°5 miles, with other small 
pieces, making 6744 in all. 

All this work is fast approaching completion, except Addi- 
son to Jackson, 17 miles, and Reservoir branch, 1 mile, where 
delay has been incurred by right of way and local aid ques- 
tions. The main track is all steel, 50, 52 and 56 pounds, mostly 
the latter. 

The President’s report mentions, among the important 
events of the year, the reduction of the bonded debt to $10,000: 
per mile; the reduction of interest charges from 6 per cent 
to 5 per cent; the purchase of the railroad lately known as 
the Michigan & Ohio, ani merging it into this property; the 
extension of lines from Lewisburg, O.,to Carlisle, O., and 
from Cecil, O., to Bryan, O., 42 miles; the substitution of 
new steel rails for all iron ones on the main track. 

Having at disposal for future extensions $2,545,000 of the 
first mortgage bonds, the fact is pertinent that the strategic 
points to reach avery large trade are Saginaw, Mackinaw 
and Muskegon. 

The distance from Mackinaw to tide-water at New York 
via Michigan Central and New York Central is 1,062 miles, 
Tne distance to tide-water at Baltimore, using the present and 
proposed lines, and the Baltimore & Ohio Railroad, would be 
1,043 miles. 


EARNINGS AND EXPENSES. 


From— 1885-6. 1886-7. 
Freight “see easeeeeeeneeereweeee eeecreeetece eeneeeeeee $115,341 $241,797 
IIL. . concasenccccsenseeseooneseessenchte 53,858 102,783 

ET TERE AECL AT LARD 4,247 7,697 
Express ........-. eos Cbepeecoccceasecesecoesosoces 969 3,114 
CSP GOUIOOD . cocccccccacccescen cocceseeccsescs 1,371 6,880 

Oe... decgnenenenedmionedecesencen aséseianeeee $175,789 $362,273 
Operating @XPONSES ........-.20--2e- eee ee en eee 98,300 218,693 
Net earnings....... stcedesecanmimuimiabintliie 77,488 $143,572 

DISPOSITION OF INCOME. 
Net earnings, year ending Sept. 30, 1887....-....... $143,579 
From local @16...< .cccccccscccce eeceeseccucesoes aocces 23,892 
Paid interest on funded debt ................-------- 79,992 
Paid taxes.....-....-.--- tetas cence ecccecscescneeceee 10,460 
Paid rentals Michigan Division.....................- 10,529 100,982 
SUIpPlUs. ...cccccccrcccccccccs cocccccccccscccccccccccceccoase ese 66,490 


This surplus has been largely consumed in construction and 


betterments. 
STOCK AND DEBT. 


The capital stock of the Company is— 
135,000 shares of $100 each, common, amounting t0........ $13,500,000 











73.500 shares of $100 each, preferred, amounting to...... 7,350,000 
208,500 SNALes. .... 22... cc ceecc ccc ccee enn ceees cececccssecccces $20, ,000 . 
There have been issued and subscribed— 
Pentel. ..cccceescacccoseoosccous Pe Ul 
YOMMON . .cccceccce neues censeoessquseonesos mein’ 10,850,765 
— 17,078,765 
Remaining for future use and engagements .......-.---++- . $3,771,235 
The funded debt is as follows: 
Total authorized issue of Cincinnati Jackson & Mackinaw 
Railroad Company first mortgage consolidated 5 per cent 
Ee eee@eeeeee eeeaeeeaeee $6,000,000» 
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Held in irrevocable trust to redeem the Cincin- 
nati Van Wert & Michigan Railroad Company 
Central Division bonds .....................- - $1,200,000 

Tssued for constr’tion and other purposes todate 1,588,000 

Further contracts for the issue of, as road is pro- mein 

4» 


duced 





$3,455,000 
$2,545,000 





Available for future use....... ee NT 








The consolidated 6 per cent mortgage of the Cincinnati Van 
Wert & Michigan Railroad Company, of which $900,000 had 
been issued, has been taken up, retired and canceled, 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1887.) 

The annual report of Mr. Stevenson Burke remarks that 
“the rates for transportation have been very low, much 
lower than upon most of the other roads of the State, and 
lower than the cost for moving freight upon most of the rail- 
ways of the country. The fact that the operating expenses 
including taxes, considering the rates, were less than 70 per 
cent of the earnings, and that the track, structures and equip- 
ment were fully maintained, speaks well for the property, and 

ives good reason for believing that the rapid growth in 
Gosheuts shown in the p2st year’s operations, with a moderate 
increase in rates will produce satisfactory results. There is 
still much to be done in the way of improvements and addi- 
tions to the property. The terminal property in Toledo, now 
in litigation, needs filling up and improving. Many trestles 
along the line need filling with earth, culverts of stone must 
replace wood, wooden bridges must be replaced with iron, 
additional branches must be built, and additional sidings, and 
the road and equipment must be added to and improved. 

‘* These things will absorb for a while the surplus earnings, 
as the company has no other means of making the improve- 
ments and aduitions.” 

















@ROSS AND NET EARNINGS, 
_ 1887. 1886. 
Passengers..... ee FO7,O32 $84,677 
FTE eT 793,724 577,360 
DEEDS .coccoecccesccecesonccossencoens sosessesces - 12,333 12,427 
EXXPTeSS.....cccces cocccccccccsccecccccccccsccess DO, 83-4 4,522 
COP GOP VIO. cocccescoccccccceneseoccsocsesscece sce 02,481 19,000 
a ey ee $961,406 $697,989 
Operating ECXPCUSES. 2... ccceccsccccsccccee eccece 645,388 559,140 
Te eceeceene $H16,018 $138,848 
Op. exp. and taxes percentage of carnings..... 6°96 82°13 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1887, 
NOE CATRINES. cocccccccccesvcssoccccscesces -eeccsencesessooscecescs SORELLE 
DO MODE. .cacsnsnwnemneneroronaesdnesesedaesenes $12,217 
I ns chaiiataide saesin sd eee ini eemiiiitine apbinesineanindll 27.215 
Interest on first mortgage bonds Rr ee ee 150,000 
Interest on car trust series NO 1... ccccccccccccccess 7,125 
Tnterest on car trust series NO. Z.ccccccccccccccccccss- 15,942 
Stes SEE. « cownincacesecocssee cosuenssuneces 4,985 
217,486 
En BOS ,H382 
DE DOD SUMO By BOO Sccddecncsccensevcscecenscececonsese 48,639 
Credit balance June 30, 1887.........- i .eccce b seenseeseccees SLV,SO3 
TONNAGE, 
1887. 1886, 
Tons moved..... —_ 1,079,353 773,963 Tne.305,390 


Tons moved one mile. nbn a 141,414,417 
Rate per ton per mile in cents OO'D6 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—For the year ending Sept. 30, 1887, the 
operations compared with last year were as follows : 


TIne.40,839,138 


100,575,2 
OU’ Dec.00'013 


279 


Ja’ 



































Earnings. 1887. TRH. Tnerease 
Passengzer..e.eccccces a PL,028, 151 $3,689,838 $333,613 
|_| ee nei <oltamaeirinsaR 4,493,588 4,299,083 194,505 
BEEDOCEIRMOCORS cacocceccseoccse 408,706 309,813 938,803 
COR aie cssncnets $8,925,745 $8,298,733 $627,012 
Operating expenses .......... 6,373,035 9,510,388 563,247 
Wot ecarmimgs....-cccccecsceecs. Sa,052,110 $2,488,345 $63,765 
Interest and rents -.......... 710,900 741,420 Dee. 520 
Balance .........c00 ecceccccee $1,811,210 $1,746,925 $H4,2R85 
Dividends (8 Pp. C.) ccccccccccce 1,599,565 1,547,804 D1,761 
RRS ccncccoccenseocseeccces $211,645 $199,121 $12,524 

Central of New Jersey.—The Jersey Central Company 


announces that it is prepared to pay the April, 1887, coupon 
on the convertible bonds, and the May, 1887, coupon on the 
consolidated bonds, 
vertible and one on the consolidated bonds still to be provided 
for. When these two coupons are paid the company will be 
prepared to discharge the receivers, President Maxwell says 
the receivers will be discharged on or before January 1, 1888, 
Chesapeake & Ohio.—Gen. Wm. C. Wickham of Richmond, 
the Second Vice-President of this company, has been appoint- 
ed its receiver, on application of the President, Mr. C. P. 
Huntington, who furnishes the following statement: ‘‘ The 
Chesapeake & Ohio owes me $1,765,000, which is all for 
money loaned to the road from time to time, and which has 
been applied to the purchase of rails and rolling-stock and to 
provide for interest obligations, payment of tuxes and gene- 
rally keeping the road in a condition todo its business. It 
became evident last year that the road could not carry the 
interest obligations that rest upon it and the matter was 
-carefully considered and discursed, and, as is very well known, 
it seemed to be essential that there should be a reduction to 
-4 per cent of the interest on the ‘‘ B” bonds, This reduction has 
beeu geterally acquiesced in, the holders of a large majority 


° | 
This leaves only one coupon on the con- 


emp | 


of the bonds having already assented to this reduction and the 
extension of the bonds for a hundred years, and we have 
little doubt that the balance will make the exchange as soon 
as they fully understand the situation ; but as the road needg 
more money to in part double-track the road and make 
additions to the rolling sto’k, it seemed necessary that some 
plan should be devised by the shareholders to raire money for 
that purpose. It is not the intention now to disturb the 
bends but to pay interest on them as heretofore.” 


Cincinnati Hamilton & Dayton.—Judge Vanderveer, of 
the Butler County Common Pleas Court, appointed a receiver 
for this company, but Judge Cox, of the U.S. Circuit Court, 
gave a stay of proceedings at Cincinnati, October 28. The 
Circuit Court announced its decision simply to continue the 
stay of proceedings until a full hearing can b3 had by the 
court. Thursday (November 3) was designated as the day for 
the hearing to begin. 

Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., furnished for the CHRONICLE, are as 
follows: 





























—-—— Senlember.-———. —9 mos. end. Sept. 30.~ 
1887. | R86. RR7. 1886, 

Gross earnings... .... $159,138 $442,955 $3,321,041 $3,018,852 
Operating expenses. 250,173 233,641 2,057,878 1,925,934 
Net earnings....... $208,960 $209,314 $1,263,162 $1,092,917 
Interest, taxes, &e... 68,150 69,062 615,82 621,607 
ee $140,810 $140,251 647,335 471,310 
Additions to prop’ty. — ceeeenes 10,988 *416,787 154,596 
BREESE ccccoccecese $140,810 $129,263 $230,548 $316,714 





* Purchase of new cars, $364,002; purchase of engines, $33,250; pur- 
chase of real estate, $19,535, 

Connecticut River.—The operations for the fiscal year 
ended September 30 show as follows : 














_ 1887. 1886, 
Earnings..... gaa +enandteesees seneneseosoecenesses $973,207 $914,801 
EERMORSOS. ccccccwccccccoesesess cocccooseccecconce T1IOASA 644,529 
Net “see DOS COSS CHOVSS OO SP OODHSSDOS OH OSS FOSHOSDOOC®O 5262,773 $270,212 
Miscellaneous disbursements....... Seeasveceses 43,173 50,662 
TRRIBMCG . .coccccoeccesesoosccesees cccececcosses eee $219,600 $219,550 
DUE ncccuccscasseuenegeesonesseenshee cage se 189,600 189,600 
Burplus. ....cccccccccccsccccccccces neaseoeosnauees $30,000 $29,950 


Lake Erie & Western.—-Mr. Calvin S, Brice was elected 
President of the Lake Erie & Western Railroad Company ata 
meeting of the directors this week. Nelson Robinson was 
made Vice-President and an executive committee, of which 
General Samuel Thomas is the head, waschosen, The changes 
are partly the consequences of the recent sale of his interest 
in the company by C, R. Cummings of Chicago, who has been 
its President. The fiscal year has been changed to end on 
Dec, 31. 


New York & Rockaway Beach.—This company has filed a 
mortgage to secure the proposed issue of $1,000,000 gold bonds, 
bearing 5 per cent and running forty years, 


Northern Pacific—Oregon Trans-Continental.—-The Oregon 
Trans-Continental Company’s directors have ordered the with- 
drawal of all the suits against the Northern Pacific Company, 
including that for an injunction against the building of the 
Palouse Branch, The withdrawal of these suits is the begin- 
ning of the era of good feeling a.d harmony between the 
Oregon companies and the Northern Pacific. As to the 
division of territory om the Oregon railway lines it is stated 
that the Union Pacific is to lease and operate all the lines of 
the Oregon Railway & Navigatioa Company east of Snake River 
Junction, the Union Pacific taking the lines west of that 
point. The Northern Pacific’s through business to Portland 
is to ~~ pone on a mileage basis between Snvke River and 
Portland. 


Pennsylvania Railroad.—The gross and net earnings for 
September and for nine months, January 1 to Sept. 30, were as 
below stated. On the lines west of Pittsburg & Erie the net 
result, after payment of interest and all charges, is shown in 
the second table. 


LINES EAST OF PITTSBURG AND ERIE. 
-~—-Gross Earnings.-—— + -——Net Earnings.——-~ 
1887. 18386. . 1886. 
Jan.ltoJune 30 $26,370,724 $23,250,164 8,784,383 $7,669,624 
DE nieces sbenees 4, ,370 4,356,677 1,673,541 1,580,628 
SS ern 5,022,012 4,585,390 1,907,536 1,905,045 
September....... 5,006,563 4,674,052 1,758,195 1,816,535 











Total9 months $11,053,674 $36,866,283 $14,123,655 $12,971,832 


LINES WEST OF PITTSBURG & ERIE. 
Net surplus * so after —— of charges. 
6. 





887. Diff. in 1887, 

Jan. 1to June 30. Sur. $410,484 Def. $514923 Gain. $925,407 
| Seen Sur. 87,008 Sur. 262,508 #Loss. 175,500 
BEOES « oscceeeses Sur. 282,455 Snr. 78,651 Gain. 203,504 
September........ Sur. 255,931 Sur. 81,328 Gain. 174,653 
Total, 9 mos .-Sur. $1,035,928 Def. $92,436 Gain. $1,128,364 


Philadelphia & Reading.—The Philadelphia IJnquirer 
makes an estimate of the probable fixed charges of the Read 
ing Railroad after reorganization, showing that the charges, 
absolute and contingent, for both the Railroad and Coal and 
Iron Company, will be about $9,300,000, a reduction of nearly 
$1,800,000 from the amount now accruing against both com- 
panies. This is regarded as a liberal estimate, and the actual 
tixed charges of the new company, when everything 18 
straightened out, will, the Inquirer believes, be uxder rather 
than over $),300,000. The amount absolutely payable after 





recrganization is only about $6,800,000, payment of the bal- 
ance being due only if earned. It will be impossible to tell 

















ee ee ——— —_—-~ wre 


I 


his report at a meeting of the creditors of the firm in the 


Atlanta eastward sixteen miles, A gap of twenty-seven miles 
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how many general mortgage bonds will be issued until the 
acccunts with Drexel & Co., who have been paying intcrest , 
on the general mortgage pending reorganization, are adjusted, | 
and a settlem-nt has been made with the holders of divisional | 
bonds of the Coal & Tron Company, and the holders of 
leased line securiti‘s have agreed to take new 4’s for their 
present bonds und stock. Up to the present time, however, 
the amount expected to be issued does not exceed $50,000,000, 
and if this amount is increased it will be in exchange for 
other securities bearing 6 and 7 per cent interest, so that an 
addition to the principal will reduce the interest charges. 

‘‘There are $12,186,000 of divisional coal land mortgage 
bonds outstanding bearing 6 and 7 per cent interest. The 
receivers have purchased the interest in most cases at rates 
varying from 3 to 6 per cent, while some have been paid in 
full. It is expected that holders of mest of these bonds will 
be glad to accept the better security offered by the new 4’s 
and will exchange their holdings. Ten million dollars of the 
genera!s have been set aside for this purpose. 

“The principal of the present general mortgage is $24,681.- 
000, upon which no interest hes been paid since July, 1834. 
On January 1, 1888, three and a half years’ interest, amounting 
to $5,458,010, will be due. 

* Drexel & Co, have paid out in the interim $2,458,100 in 
purchasing the interest at 4 per cent, which sum must, of 
cours’, be returned tothem. To pay off the present generals, 
principal and interest, will require $30, 139,000. 

‘“‘Tf the generals are paid off the boaus of $12,000,000 in first 
preference bonds will not be required. Oaly the mone 
received from assessments, amounting to about $12,000,000, 
will be capitalized in first preference bons, 

‘The original belief was that about $16,000,000 of second 
preference bonds would be issued, but since that time about 
$3,500,000 of bonds h Id as collateral have been sold out, and 
the issue of second preferences will thereby be increased. It 
is now estimated that abou’ $20,000,000 of second preferences 
will be issued. 

‘*For the sam? reason the issue of third preference bonds 
will be increased from about $12,00),000 to nearly $16,000,000. 
A part of this increase is, however, accounted for by the 
settlements made with certain leased lines, as the Schuylkill 
Navigation and Susquehanna Canal, according to which the 
holders agreed to exchange their leased line securities for 
Reading bonds of this class.” 


THE SEW COMPANY. 


The capitalization anl fixed charge3 of the new company 
are estimated as follows: 























Amount. Charges. 
I I i tte ieatne ee $33,421,700 $2,137,607 
New generals— 
ES ED an $2,100,000 
General mortgage SCTip...c..c...ccccce eee 1,697,000 
SS | aR Ee 10,000,000 
I i aca lai laine aaa 2,000,000 
General mortgage and interest............ 30,139,000 
LLL LTT IIE 4,000,000 
SE A ici ens ceen attains 49,936,000 1,997,440 
I Ea es mE Ae AS 2,750,000 
Total absolute charges......cccccccccese $6,885,047 
irst oo se aah ics alee ae lida aidan nciaie 12,000,000 600,000 
BOCORG PTOTOTONCE. .cc.cccccccsccescescoce- 20,000,000 1,000,000 
"minha 16,000,000 $00,000 
Ene $131,357,700 $9,285,047 
__ EEE 39,115,576 
I 6,225,327 
ERT ae a ee ee $176,698,603 


Of the new interest charges only $6,835,047 will be abso- 
lutely payable, the preference bonds receiving interest if 
earned in the order of their priority. 


—The ten dsysallowed the holders of Reading first series fives 
in which to come into the arrangement made with the Whar- 
ton-Kemble party ha3 expired, and only about $300,000 took 
advantage of the offer. 


—The gross and net earnings for September, and from Dec, 

1 to September 30, have been as below given. The net earn- 

ings of both companies aggregated $1,262,931 in September, 

1887, against $633,557 in September, 1886; fur the ten months, 
net in 1886-7 were $9,815,686, against $4,651,627 in 1885.6. 

RAILROAD CO, 
-——-—Seplember.——— -—10mos., Dec. 1 to Sept. 30~ 
1887. 1886. 1886-7 1885-6. 
Gross carnings....$1,968,612 $1,834,114 $17,580,243 $15,843,116 
Operating expenses 912,998 1,058,188 8,606,410 9,435,295 








Net carnings...$1,055,614 $775,926 88,975,844 
‘COAL & IRON CO, 
Sceplember.— —~-—-10 mos., Dee.1 to Sept. 30.5 


$6,407,821 





1887. 18386. 1886-7. 1885-6. 
Gross carnings. ...$2,135,081 $1,648,814 $14,881,807 — $12,223,731 
Operatingexpenses 1,927,770 1,791,182 14,039,963 13,979,922 











Net earnings... $207,311 df.$142,368 S841,844 df.81,756,191 
Rome & Decatur—East & West of Alabama,—Major 
ohn Byrne, who was commissioned to make an examination 
of the Rome & Decatur Railroad, which was being constructed 
by Grovesteen & Pell, who failed two months ago, submitted 


banking house of Eugene Kelly & Co. 
Track is laid from Rome westward fourteen miles and from 





remains to be completed. The original cost of the road was 
to have been $15,000 por mile. The present value of the road, 
if it is to be completed, is figured at $347,518, and if it is to be 
abandoned the value is only about $125.000. 

The total value of the road completed would be $799,468, 
The amount required to finish and equip the road, including 
the payment of debts of $110,090 and $89,000 for future re- 
quirements, $451,000. 

Whether the road should be abandoned or the money should 
> yg to complete it was left to be decided at a meeting on 

luay. 

—The bondholders of the East & West Railroad of Alabama 
selected the following committee to investigate the affairs of 
the company: E. F. Browning, J. H. Browning, A. Prentice, 
T. S. Watson, J. S. Silver, R. W. Webb and F. ©. Hollins, 


Schuylkill Navigation Co.—The Schuylkill Navigation Co, 
has addressed a circular to the stock and bond holders of the 
company, advising those who have not already assented to 
the terms of settlement with the Reading trustees to do so, as 
the reconstruction trustees have declared their intention of 
accepting the securities which have been deposited. The fol- 
lowing is a statement of the deposits which hsd been made 
to Oct, 13, 1887: 








Tssued, Deposiled, Outstanding. 

TS gh 5 $1,691,730 $1,635,483 £56,247 
TE Bs 8.2900 8902 8.816,900 1738 A402 
oS 5 ree 1,200,000 1,059,000 141,000 
Improvement loan........-... 228,000 214,500 13,500 
Boat and Car l0an.....ccccccee 1,884,750 1,240,850 143,900 
PROTOTTOR BtOOK . ccc ccocéccosce 3,298,750 3,197,950 100,800 
Common stock........ seecses 663,512 620,650 42,862 
| ne mS $11,785,333 $671,801 


South Atlantic & Ohio.—The South Atlantic & Ohio is 
the name of a railroad company in which several Boston 

2ople are interested, which proposes to build northwest from 

ristol, Tenn., to the Kentucky State line. The capital 
stock is placed at $4,000,000. Among the directors are John 
H. Inman, Geo. S. Scott and Wm. P. Clyde, New York; Na- 
thaniel Thayer and Benjamin Dean of Boston, and Ex, Nor- 
ton, President of the Louisville & Nashville Railroad. The 
new road will make connction with the L. & N. at Big Stone 
Gap, Wise County, Va. The South Atlantic & Ohio owns 
and controls about 1,600 acres in the vicinity of Bristol, and 
about 59,000 acres of fine ore land in North Carolina, whence 
the road will be extended later, 


Toledo Peoria & Western.—The attorney of this railway 
company, with headquarters at Peoria, Iil., says the company 


| has, up to date, settled with the relatives or legal representa- 


tives of forty of the people who were killed at Chatsworth, 
and with sixty of those who were injured. The highest 
amount paid out on death loss was $2,000. 


Wabash.—Dow, Jones & Co sent out on Friday the follow- 
ing announcement concerning Wabash : ‘‘ The proposed plan 
for settlement with the Wabas4 bondholders has been prac- 
tically perfected. Uader it a firs; mortgage upon all the 
lines east of the Mississippi River from Chicago, Detroit and 
Toledo wil! be made, into which the principal of all the first 
mortgage bonds now existing can be funded. This mortgage 
will extend over the lines west of the Mississippi River, and 
replace the mortgages existing thereon as they mature. All 
first mortgage bondsreceive past-due interest in cash, except 
the Detroit divis‘on, which will receive first mortgage bonds 
for the interest past due. 

‘¢ A second mortgage bond is to be made covering all the 
lines east of the Missis-ippi River, and under it the equipment, 
including $5,000,900 now covered by the car trusts, will be 
covered, and upon which it will be a first lien, Under certain 
conditions this mortgage miy be extended over the lines west 
of the Mssissippi River. Into these bonds the principal of 
the existing second mortgage divisional bonds can be con- 
verted, also that of the consolidated convertible and the 7s of 
1879 ; the interest on all these issues c2:n be funded into first 
mortgage bonds. Interest upon interest will be allowed upon 
all first mortgage bonds and upon the 2ds, but not upon 
tne consolidated convertible and the 7s of 1879. A foreclosure 
of the first mortgage is a part of the plan, Itis expected that 
this plar will go into effect immediately. | 

‘* A bondholders’ committee, Messrs. McHarg, Atkins, Law- 
rence, Terry and Romaine, will supervise proceedings and aid 
in carrying out the plan. 

—The notice of payment of coupons has finally been issued 
as follows: 

The Wabash Railway first mortgage coupons, matured August 1 
1885, on Toledo & Illinois, Lake Erie, Wabash & St. Louis, Great 
Western of 1859, Decatur & East St. Louis, and Illinois & Southern 
Iowa railroad bonds, and on first mertgage funded debt bonds [series 
A], apportioned to above; the coupom natured November 1, 1585, om 
Quincy & Toledo Railroad bonds and on August 1, 1885, on funded 
debt bonds [series A], apportioned thereto; the coupons matured 
June 1, 1885, on the Hannibal & Naples Railroad bonds, and on Jul 
1, 1885, on Chicago Division bonds, with accrued interest on all sue 
coupons to November 1, 1887; also such amount of interest on first 
mortgage scrip certificates as will make the interest payments thereon 
of even date with the funded debt coupons on the same division; will be 
paid on November 1, 1887, at the Metropolitan Trust Company, 35 
Wall Street, New York. 

Western New York & Pennsylvania.—A mortgage in 
favor of Carl Schurz and I. N. Seligman was placed on rec- 
ord at Erie, Pa., against the Western New York & Pennsyl- 
vania Railroad (the reorganized Buffalo, New York & Phila- 
delphia) for $15,000,000, 

Wisconsin Central.—This company’s new consolidated. 
$21,000,000 mortgage has been filed. 
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ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week abstracts of the consolidated first 
mortgage on the Cincinnati Jackson & Mackinaw Railroad, 
dated December 1, 1886; of the first mortgage on the Kansas 
City Springtield & Memphis Railroad, dated April 4, 1833; of 
‘the first mortgage on the Kansas City Memphis & Birmingham 
Railroad, dated February 10, 1887, and of the trust deed of the 
Richmond & West Point Terminal Company, dated February 
1, 1887. 

CINCINNATI JACKSON & MACKINAW. 


CONSOLIDATED FIRST MORTGAGE ON THE CINCIN- 
NATI JACKSON & MACKINAW RAILROAD TO SE- 
CURE GOLD BONDS DUE DECEMBER 1, 1936. 


Date.—December 1, 1886. 


Parties.—The Cincinnati Jackson & Mackinaw Railroad 
Company of the first part, and the Central Trust Company of 
New York, Trustee, of the second part. 


Property Covered.—The railroad of the Company extending 
from Cincinnati, Ohio, through the counties of Montgomery, 
Mercer, Williams, etc., in said State, to a point on the bound- 
ary line between Ohio and Michigan, about 20 miles east of the 
northwesterly corner of Ohio, and thence northerly to Jack- 
son, Michigan; and also the railroad formerly owned by the 
Michigan & Ohio Railroad Company and conveyed to the 
party of the first part by deed dated March 25, 1887, said road 
extending from Toledo, Ohio, through the counties of Hills- 
dale, Kalamazoo, etc., in Michigan, to Allegan, Allegan 
County, Michigan; and all branches and extensions thereof, and 
including the franchises, rights of way, lands, buildings, roll- 
ing stock and equipments of every kind for use in connection 
therewith; and all other property of every kind and nature 
appurtenant to said railroad, whether now owned or hereafter 
acquired, and also including all its lands and terminal facili- 
ties of every kind. 

THE BOND. 


First Mortgage Consolidated Five Per Cent Gold Bond. 

Date.—Decemberl, 1886. 

Denomination.—1,000 

Amount Authorized —$6,000,000; but not to exceed $10,C00 per mile of 
competed road, the final fraction of the main jine being taken as 
one mile. But in case of the construction or absolute acquisi- 
tion of lines from Franklin to Cincinnati, in Ohio, 41 miles, or from 
Dundee, Michigan, to Toledo, 21 miles, bonds may be issued there- 
for at the rate of $25,000 per mile, though not for more than 75 
miles in all. On any branch, lateral or diverging line now or hereafter 
constructed, not less than one mile in length, bonds may be issued 
at the rate of $10,000 per mile, but fractions of a mile shall not be 
counted. 

Principal Payable.—The priucipal is payable December 1, 1936, in gold 
coin of the present standard of weight and fineness, at the agency 
of the Company in New York City. 

Interest Payable.—The interest is 5 per cent per annum, payable in like 
gold coin June 1 and December 1, at said agency in New York. 

Ooupon or Registered.—Coupon, but may be registered on the books of 
the Company. Itmay again be discharged from registry by a 
transfer to bearer. 

Sinking Fund.—None. 


Prior Liens.—There are outstanding $1,200,000 first mort- 
‘gage bonds, secured by a mortgage dated April 14, 1881, and 

1,200,000 second mortgage income bonds,secured by a mortgage 
dated April 28, 1881, both issued by the Cincinnati Van Wert 
‘& Michigan Railroad Company, which are prior liens on 80 
ailes of the road, extending from a point on the Wabash St. 
Louis & Pacific Railroad, in Paulding County, to a point on 
the Dayton & Union Railroad, in Darke County, in Ohio. 
$1,200,000 of bonds issued hereunder shall be used exclusively 
for the purpose of exchanging the aforesaid $1,200,000 first 
mortgage. The privilege to the holders of these last-men- 
tioned bonds of making the exchange ceases November 1, 1887, 
unless the directors of the company extend the time. $1,200,- 
000 of the preferred stock of the company is set aside to be 
used exclusively in exchanging said second mortgage income 
bonds. Income bonds so exchanged shall be held by the Trus- 
tee alive until the exchange is completed, when they shall be 
canceled, First mortgage bonds of 1881 received in exchange 
shall be held uncanceled as collateral security for bonds issued 
hereunder, until all of said first mortgage bonds of 1881 have 
been exchanged, and the second mortgage of April 28, 1881, 
has been discharged, whereupon they shail be canceled. 


Default.—Upon default of interest or principal of any of 
the bonds, continued for three months after demand for pay- 
ment, then, at the request in writing of the holders of one- 
fourth of the outstanding bonds, the Trustee shall enter upon 
and operate the property; and it shall apply the net proceeds 
therefrom to the payment of the interest in default. If such 
arrears of interest shall be thus entirely paid, the railroad 
shall be restored to the company; provided, however, that 
if the holders of one-fourth of the outstanding bonds shall 
notify the Trustee, in writing, before the interest so in default 
has been paid, that they desire the principal of all the bonds 
due and payable, then, upon notice to the Company, the said 
‘principal shall immediately become due and payable, and the 

ustee shall continue to manage the railroad until the 
principal and interest of the bonds are paid, or until the said 
mortgaged premises are sold, as hereinafter provided. And 
upon default of interest or principal for three months, the 
principal having become due either by the terms of the bonds 
or by the election of the bondholders as aforesaid, 





it shall be lawful for the Trustee, upon the written request of 
the holders of one-fourth of the outstanding bonds, to sell the 
mortgaged premises at public auction. Upon default of inter, 
est, continued for three months after demand for payment- 
then, if the holders of one-fourth of the outstanding bonds so 
elect, and shall so notify the Trustee, the principal of all 
the bonds shall immediately become due and payable. And in 
case the principal has become due, or in case of default in the 
performance of any other covenant herein, continued for 
three months, then, at the request in writing of the holders of 
one-fourth of the outstanding bonds, the Trustee shall fore- 
close the Company’s equity of redemption in the premises by 
proceedings at law or in equity ; and one-fourth in interest of 
the bondholders shall have a right to direct the proceedings 
for foreclosure. No purchaser at any sale shall be compelled 
to assume the obligations arising under any lease or contract 
hereby conveyed, unless the purchaser elects so to do. The 
net proceeds from any operation of the property by the 
Trustee or a receiver shall be applied to the payment in full 
of all the outstanding bonds and the interest coupons payable 
up to the time of such payment ratably. As the coupons at- 
tached to the [bonds mature they shall be paid by the Com- 
pany and canceled. 


Trustees.—In case of a vacancy in the office of Trustee, 
holders of not less than one-fourth of the outstanding bonds 
and the Company may agree upon and appoint a new Trustee, 
And in the event of failure to agree in the selection, either 
the Company or the holders of one-fourth of the outstanding 
bonds may apply to any court of competent jurisdiction to 
appoint a Trustee, the failure, neglect or omission of said 
parties to agree being made manifest in such application. 

Bondholders’ Meetings.— Whenever occasion therefor 
arises, it shall be the duty of the Trustee, at the written 
request of the holders of at least 50 of such bonds, to call a 
meeting of the bondholders to be held in New York City. 





KANSAS CITY SPRINGFIELD & MEMPHIS. 


FIRST MORTGAGE ON THE KANSAS CITY SPRING. 
FIELD & MEMPHIS RAILROAD TO SECURE SINK- 
ING FUND BONDS DUE MAY 1, 1923. 

Date.—April 4, 1883. 

Parties.—The Kansas City Springfield & Memphis Railroad 
Company of the first part, and the New England Trust Com- 
pany of Boston, Trustee, of the second part. 

Property Covered.—All the railroad property now owned 
or hereafter acquired by the Company in the States 
of Missouri, Arkansas and Tennessee; that is to say, all its 
railroad, constructed and to be constructed from Springfield, 
Greene County, Missouri, easterly and southeasterly through 
the State of Arkansas to Memphis, Tennessee, a distance of 
about 280 miles; including branches, side tracks, right of way 
and all lands, materials, buildings and rolling stock now 
owned or hereafter acquired for use in connection with the 
railroad, and all other property now owned or hereafter 
acquired, and all revenues and franchises; excepting, how- 
ever, lands unnecessary for the operation of the railroad. 

THE BOND. 
First Mortgage 6 Per Cent Sinking Fund Bond. 

Date.—May 1, 1883 

Denomination. —$1.000 each. 

Amount Authorized.— $7,000,000. 

Principal Payable.—The principal is payable May 1, 1923, in lawful 
money of the United States ef America, in the City of Boston. 

Interest Payable.—The interest is 6 percent per annum, payable free 
- — States Government tax, May 1 and Nov. 1, inthe City of 

OS >. 

Ocupon or Registered.—Coupon; but may be registered at the company’s 
oflice in Boston, after which it can only be transferred ou the com- 
pany’s books until again transferred to bearer. 

Sinking Bund and Guaranty.—The Kansas City Fort 
Scott & Gulf Railroad Company agrees to pay to the Treasurer 
of the party of the first part 15 per cent of its gross earnings 
derived from business passing over the property hereby con- 
veyed, which are to be applied, first, to the payment of any 
interest on the bonds not provided for by the net earnings of 
the railroad of the party of the first part; and, second, to 
the purchase by advertisement of said bonds at a price not 
exceeding 110 and accrued coupon interest: and if bonds are 
not offered under such advertisement, they shall be drawn 
by lot at 110 and accrued interest, interest upon the same 
then ceasing. 

Default.—In case of default in the payment of principal or 
interest of the bonds, continued for sixty days, or in the pay- 
ment of taxes, etc.; or in the case of default for sixty daysin the 
payment of other debts, said default being further con- 
tinued for fifteen days after demand for their pay- 
ment made in writing by the Trustee; or in case of 
failure for thirty days to make reasonable repairs continued 
after thirty days’ notice in writing to make them; then, in 
any such case, the Trustee may, and upon the written request 
of holders of one-tenth of the outstanding bonds shall, cause 
the property to be sold at public auction; and out of the net 
ane age he shall pay the principal and interest of the said 

onds, whether then or thereafter payable; or the Trustee 
may, and upon request from one-tenth of the bondholders 
shall, institute legal proceedings for the enforcement of this 
deed of trust, by the sale of the premises or otherwise, under 
the decree of a court; but if requests are made by different 
parties of bondholders, to the requisite number, for the 
enforcement of more than one of the foregoing remedies, and 
said remedies cannot be carried on together, the Trustee shall 























OCTOBER 29, 18$7.; 





THE CHRONICLE. 


575 














determine according to his best judgment under which 
method it will proceed. The remedies hereinbefore granted 
shall in no case exclude other remedies at law or equity to 
enforce this mortgage. In case default of interest shall con- 
tinue for sixty days, then the principal of all the bonds shall, 
if the Trustee so elects, upon written notice to the company 
be at once due and payable. 


Trustees.—No provisions are made for the appointment or 
removal of the Trustee. 


a --- 


KANSAS CITY MEMPHIS & BIRMINGHAM. 


FIRST MORTGAGE ON THE KANSAS CITY MEMPHIS 
& BIRMINGHAM RAILROAD TO SECURE SINKING 
FUND BONDS DUE MARCH 1, 1927. 


Date.—February 10, 1887. 


Parties.—The Kansas City Memphis & Birmingham Rail- 
road Company of the first part, and the New England Trust 
Company of Boston, Trustee, of the second part. 


Property Covered.—All the corporate property now owned 
or hereafter acquired by the Company in the States of Tenn- 
essee, Mississippi and Alabama; that is to say, all its railroad 
constructed, and to be constructed, extending from Memphis, 
Tennessee, southeasterly to Birmingham, Alabama, tothe esti- 
mated length of about 250 miles; and including the right of 
way, all franchises, lands, bridges, buildings, rolling stock 
and equipment now owned or hereafter acquired for said 
railroad; and all other property of said Company now owned 
or hereafter acquired; and all revenues therefrom, excepting, 
however, all lands not necessary for the operation of the rail- 
road, 

THE BOND. 


Sinking Fund 5 Per Cent Bond. 

Date.—March 1, 1887. 

Denomination.—*1 ,000 each. 

Amount Authorized.—25,000 per mile of completed road. 

Principal Payable.—The principal 1s payable in lawfal money of the 
United States of America March 1, 1927, in the city of Boston. 

Interest Puyable.—The interest is 5 per cent per annum, payable, free of 
U. 8. Government tax, March 1 and September 1, in Boston. 

Coupon or Kegistered.—Coupon, but may be registered at the oftice of 
the company in Boston, after which it can only be transferred on 
the company’s books, ut less it be again transferred to bearer. 

Sinking Fund and @uaranty.—The Kansas City Spring- 
field & Memphis Railroad Company agrees to pay to the Treas- 
urer of the party of the first part 10 per cent of its gross earn- 
ings derived from business passing over the road of the party 
of the first part, which are to be applied, First, to the payment 
of any interest on the bonds of this issue, not provided for by 
the net earnings of the railroad of the party of the first part ; 
and, Second, to the purchase of, by advertisement, said 
bonds, at not exceeding 110 and accrued interest, or to the 

urchase at 110 and accrued interest of said bonds, drawn by 
ot. 

Default.—Provisions the same asin the Kansas City Spring- 
field & Memphis mortgage above. 


Trustee.—No provisions are made for the appointment or 
removal of the trustee. 





RICHMOND & WEST POINT TERMINAL CO. 


TRUST DEED OF THE RICHMOND & WEST POINT 
TERMINAL & WAREHOUSE COMPANY TO SECURE 
GOLD BONDS DUE FEBRUARY 1, 1897. 


Date.—February 1, 1887. 

Parties.—The Richmond & West Point Terminal Railway 
& Warehouse Company, of the first part, and the Central 
Trust Company of New York, Trustee, of the second part. 

Property Covered.—The following are the _ securities 
potaed, with the valuation set upon them for the purposes of 
this deed :— 


ea. 





Valuation for Purposes 
of this Agreement. 


Securities. Par Value. 


























Virginia Midland, Ine. Bonds... $1,603,000 75 $1,202,250 
re - ee 3,100,000 50 1,550,060 
West. Nor. Carolina, lst Consol. 1,325.000, 75 993,750 
» = 7. 2d Mortg.. 4,110,000} 20 822.000 
Georgia Pacific, 2d Mortg. Inc _| 1,778,000;| 2 444,500 
Columbia & Greenv., Com. Stock! 1,000,000, 25 259,000 
ae - Pref. Stock: 1,000, 35 350 
Richmond & Danville, Stock .. 2,499,000} 100 2,499,000 
Tenn. Va. & Ga., 1st Pref. Stk.) 6,000,000) 80 4,800,000 
EES SR ee | $21,416,000! | $12,561,850 





The Richmond & Danville stock will not come into the pos- 
session of the party of the first part until after exchange 
thereof for $9,996,000 of the capital stock (at the rate of one 
share for four) of the said party of the first part. Whenever the 
additional stock of the Richmond & Danville Railroad depos- 
ited as security for the first preferred stock of the party of 
the first part shall revert to said first party of the first part, 
fifty or more of the $100 shares of said stock shall be depos- 
ited with the Trustee, in order that a majority of the Rich- 
mond & Danville stock may be held as security for the bonds 
issued hereunder. General mortgage 5 per cent bonds of the 
Virginia Midland Railway, about to be issued, received by 
the party of the first part in exchange for the above-mentioned 
income bonds of said railway, may be substituted for said 
latter bonds hereby pledged, and shall be valued for the pur- 





——=—=s3 
poses of this agreement at 75 per cent of their par value; 
that is, at $1,202,250. Consolidated mortgage 5 per cent gold 
bonds of the Richmond & Danville Railroad received by the 
party of the first part in exchange for the first consolidated 
mortgage bonds of the Western North Carolina Rail- 
road above described, may be substitnted for the lat- 
ter bonds, and in that case shall be valued hereunder 
at 75 per cent of their par value. The party of the 
first part may also, with the consent of three-fourths of 
the bondholders and of the Trustee, substititute for 
any of the securities pledged other securities of ual 
market value, provided the said market value be not less 
than the price fixed for the purposes of this agreement, 
The party of the first part may withdraw from the operation 
of this deed any number of the bonds, and not less than the 
full amount of the stock of any company hereby conveyed, 
upon the payment to the Trustee of asum equivalent to the 
value of said securities, as agreed upon herein; and on the 
condition of paying in addition thereto any excess over such 
valuation received on selling the securities withdrawn. 


THE BOND. 


Six per cent Gold Trust Bond. 

Date.—February 1, 1887. 

Denomination.—#1,000 each. 

Amount Autho ized.— $8,500,000. 

Principal Payable.—The princi, al is payable February 1, 1897, in gold 
coin of the United states, of the present standard of weight and 
fineness, at the agency of the company ‘hn New York City. 

In'erest Payatle.—Yhe interest is 6 per cent per annum, payable Febru- 
ary 1 and August 1, in like gold coin at the said ageney. 

Coupon or Registered.—Coupon; but may be registered as to principal. 

Taxation.—Both principal and interest are payable free from State or 
United States tax. 

Retirement before Maturity —At any time befvre its maturity this bond 
may be drawn by lot, and on at least one month's notice be re- 
deemed at $1,050 and accrued interest; at the expiration of said 
one m: nth interest thereon shall cease. 

Sinking Fund.—None. 

Bonds Conveyed.—The income from the securities hereby 
conveyed shall be applied to the payment of interest on the 
bonds secured by this indenture, and if said income be 
insufficient to meet that interest the company shall make up 
the deficiency until default on the bonds issued hereunder; 
the voting power belonging to the securities hereby con- 
veyed shall be exercised by the company, but upon default for 
six months it shall be exercised by the Trustee; no lien, 
however, which will in the opinion of the Trustee impair the 
value of the security of the bonds issued hereunder shall be 
authorized on any of the properties whose stock and bonds are 
hereby pledged. The party of the first part agrees that it will 
each year,so far as in its power lies,cause to be elected as director 
in the Company of the first part, and in each of the companies 
whose securities are hereby pledged, one person, chosen by a 
majority of the bondholders hereunder, for each company; 
but inability so to do shall not operate as a default so as to 
render the principal or interest of the bonds due. The Trus- 
tee may, for the better security of bonds issued hereunder, use 
any of the securities hereby pledged, in case of foreclosure or 
other proceedings affecting the properties which they repre- 
sent, for the purpose of acquiring possession of said proper- 
ties; but the said Trustee shall not imstitute foreclosure 
proceedings against any of the said properties without the 
written consent of the party of the first part, save as its duty 
under instruments other than this may require such fore- 
closure. 


Default.—In case default in the payment of interest on the 
bonds hereby secured is continued for six months, the Trustee 
may, and upon written request of the holders of one-third of 
the said bonds shall, declare the principal thereof due and 
payable; and in such case or in case of default of the principal 
of any of said bonds, the Trustee may, and upon request from 
holders of one-third of said bonds shall, proceed to sell the 
securities hereby conveyed at public auction, and it shall 
apply the net proceeds therefrom to the pro rata payment of the 
principal and interest due and unpaid. 

Trustees.—In case of a vacancy in the office of Trustee, the 
board of directors of the party of the first part may appoint to 
said office a solvent trust company in New York City; and if 
an appointment be not so made within sixty days the holders 
of a majority in interest of the outstanding bonds may apply 
to any Virginia court of competent jurisdiction for the 
appointment of a Trustee. 














Fort Worth & Rio Grande.—This railway company was 
chartered June 1, 1885, Opened for business Sept. 27, 1887, 
from Fort Worth to Granbury, Texas. The directors (elected 
June 8, 1887,) are H. B. Hollins, W. H. Beers, New York ; E, 
E. Denniston, Philadelphia; E P. Alexander, Savannah ; O, 
B. Colton, E. T. Hollis, W. W. H. Lawrence, W. F. Lake and 
B. B. Paddock (President), Fort Worth, Texas. Length of 
main line, 40 miles, It is projected to B:ownwood, 90 miles 
beyond Granbury. 


N. Y. Stock Exchange— New Securities Listed.— The 
Governors of the Stock Exchange have admitted the follow- 
ing securities to dealings: 

CHICAGO BURLINGTON & QuINCY—$4,000,000 4 per cent 
Ne braska extension fours, making total listed $12,000,000. 

CHIcaGo & NORTHWESTERN—43,! 62,000 4 per cent extension 
bonds, making total listed $11,852,060. 

Fort WortH & Denver City—$200,000 first mortgage 
bonds, making total amount listed $6,788,000, 
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The Commercial Pimes. 
COMMERCIAL EPITOME. | 


FRIDAY NIGaHatT, Oct. 28, 1887, 

General trade presents few salient features for comment. 
The season of active business for the current half-year draw 
toaclose. The retailers will have theirturn for the next 
two months, and upon their wants, as they s‘all develop, will 
the business of the jobber depend. Importers and manufac- 
turers now turn their attention to next spring’s trade, regard- 
ing which the prospects are said to be excellent. The excite- 
ment incident to the approaching elections begins to detract 
something from the attention devoted to business affairs, 


The weather has been seasonable, and in Northern latiiudes 
the temperature has fallen, but it has not been irjurious 
to any important interest. Recent rains are giving a better 
stage of water to the ravigable rivers of the West and South- 
west. Higher prices, together with dearer ocean freights. 
bave retarded somewhat the exports of breadstuffs and pro- 
visions, Lut the outward movement of cotton is something 
henomenal in its proportions, keeping our stocks in ware- 
ouse comparatively small. 

The speculation in lard for future delivery at this market 
slowly gained strength for the week under review, owing 
mainly tothe rise in corn, for the regular demand was by 
no means urgent. A slight decline yesterday was fully re- 
covered to-day. Lard on the spot is very scarce, and to those 
in want of immediate supplies holders have been able to dic- 
tate terms, and the market to-day was firm and fairly active 
at 6°70c. for prime city; 6°90@6 95c. for prime to choice 
Western; 7c. tor refined to the Continent, and 7°45c. for 
refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
51 =©6660 6°63 6°62 6-65 





Novemb’r delivery. 6°49 6 ER 
Decem)'r delivery. 6°45 O48 6D 6°98 6°56 6°60 
January delivery... 6°50 652 6°60 6°63 6°61 6°65 
February deliv’y.. 6°56 GDS 6°65 6°69 6°66 6°71 
March delivery.... 6°62 6°64 O71 6°75 6°71 6°77 
April delivery..... G68 670 6°77 6°80 6°77 6°83 
May delivery...... 6°75 O76 6°84 6°87 6°84 691 


There is an additional decline in pork, but at the reduction 
there was much more activity to the demand. Old mess, 
$13 50@$13 75; new do., $14@$14 25; prime, $12 50@12 75; 
and clear, $15@$16 50. Cutmeats areagain partially lower; 
pickled bellies, 744@8c.; shoulders, 5°¢@57%c., and hams, 
‘914,@9léc.; smoked shoulders, 6°4@7c., and hams, 12@1214c. 

e number of hogs slaughtered at the principal Western 
points from March Ist to October 19 were 5,360,000, against 
5,410,000 for the corresponding period last year. Beef re- 
mains nearly nominal. Beef hams dull. Tallow very firm at 
4\4c, Stearine is quiet at 73g@75gc. Oleomargarine is quoted 
at 6lgc. Butter is dull at 19@27c. for creamery. Cheese is 
lower; State factory, full cream, 944@111éc., and skims, 
4@ 9c. 

“The speculation in Riocoffee has been active, and a pressure 
to sell has caused a material decline in prices, though there 
was more steadiness to-day, closing with selless at 16:45c. 
down to 15°70c. for November to next December, and 15-45c., 
15°15c. and 15°35c., for October, November and December, 
1888. Fair cargoes of Rio on the spot are quoted down to 
185fc., with more doing at the decline, but mild grades are 
still dull. Raw sugars have further advanced and are quoted 
to-day at 5 1-l6c. for fair refinery Cuba and 57jc. for 
Centrifugal, 96 deg. test, with large sales of Manila at 
3 15-16@4%4c. Refined sugats are dearer. Molasses is nearly 
nominal. ‘Teas in fair demand, : 

Kentucky tobacco is in fair demand and prices are un- 
- changed; sales for the week are 450 hhds., of which 350 were 
for export. Seedleaf was alsoin good request, and sales for 
the week are 2.180 cases as follows: 250 cases 1886 crop, 
New England Havana, 13@35c.; 200 cases 1886 crop, State 
Havana, 9@16c. 50 cases 1885 crop, do., private terms; 150 
cases 1°86 crop, Pennsylvania Havana, 8@20c.; 200 cases 1886 
crop, Wisconsin Havana, 544@11c.; 180 cases 188 crop, do, 
private terms; 400 cases 1881-85 crops, Pennsylvania seed-leaf, 
$@17c.; 550 cases 1886 crop, Ohio, 61¢@10c., and 250 cases 
1886 crcp, Dutch, 9@11c.; also 500 bales Havana, 60c.@$1 05, 
and 850 bales Sumatra, $1 45@$1 75, 

Spirits Turpentine has advanced to 36c, but rosins are easier 
et $1 1715@1 22'5 for common to good strained. The specula- 
tion in crude petroleum certificates has been active, showing 
at times considerable excitement, and prices have been mu h 
higher; but there was less doing to-day, with the close at 
70°,@70°¢c, Hops are in export demand at 22@238c for the 
best. Wools have a brisker sale at full prices. 

Ocean freights have been quieter in grain shipments ; room 
is scarce and rates to England dearer ; but there was some 
revival to day, with considerable corn taken to Hull at 31gd 
re guiar and to Plymouth at 4!;d per stone, 

The metal «xchange has been the scene of an active specu- 
Jation in ingot copper and a material advance in the prices, 
with sales to-day of 1,150,000 lbs,, closing at 11°25c. for spet, 
October and November, 11°30c. for December and 11°40c. for 
January. The speculation in Straits tin was also brisk, and 


the sales to-day were 60 tons, at 26:10c. up to 26°50c. fo: 
November, and 24'40c, for January, 
has been quiet, 


Business in other metals 


LT 


COTTON. 


FRIDAY, P. M., Oct. 28, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 28), the total receipts have reached 294,934 
bates, against 271,799 bales last week, 276,876 bales the previous 
week and 251,181 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 1,749,571 bales, against 
1,343,801 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 405,770 bales. ° 














Receipts al— Sat, | Mon. Tues. Wed. | Thurs. | Fri, Total, 
Galveston ......| 5,830 6,450) 8,529) 2,555! 6,247! 4,641) 34,259 
alien tien | sleidc | er | eee | peace | Bee | ee seat 
New Orleans ...} 12,046, 27,898 16,967, 13,890, 18,291) 13,162 102,254 
Mobile.......-- 745) 3,012, 2,709, 1,551) 1,679! 1,906 11,602 
Florida.........{ ....-- | aliaks een eae | oneniae | 1,379, 1,37 
Savannah ...... 8,058 10,915 7,981) 7,210) 1,614 11,677) 47,455 
Brunsw’k,&e.| .-.---. F -Satablaatd ne | eocser] ceoceee | 2,300, 2,300 
Charleston ..... 3,727, 6, 72 2,785, 4,668 3,623 2,630) 24,005 
Port Royal,&e...... Feiss E senataton eee ae | 1,075) 1,075 
Wilmington ..../ 2,224 2,749, 2,414) 1,753) 1,828) 1,157) 12,125 
Morel’dC.,&e) ..---- | eeeeee | wecces peeceel sesens ] 89 189 
Norfolk .....<. | 2,789 5,061 3,945) 4,565, 5,995 5,255, 27,610 
West Point,&e, 3,879 2,520, 4,290) 3,795 2,593, 8,395 25,472 
New York...... | witigaiets | seeeee] 60, 46 305) 234 645 
it a | 160) 366) —_ R65 a 1 5206) 3,644 
Baltimore ......] ...--- | ewceee | encccel eseese] scesee | = 293} 293 
Philadelphia,ée| 56, «134, 81) 101), 35) 287) O34 





Totals this week: 39,514 65,077) 50,450) 40,999. 42,518, 55,776 294,934 





Forcomparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 


























| 1887. 1886. | Stock. 
— | This Since S-p.| This (Since Sep. 1887 | 1886 
— Week. | 1,1887. | Week. | 1, 1886. : | — 
Galveston ...| 3 1,252. 262,112) 35,293; 260,726 70,268) 64,912 
Ind@’nola,&C; seccce| = seeee -| eoccoe-|  ceccc oe, ee 
New Orleans |102,254 456,216 72,930) 319,616) 195,949) 152,162 
Mobile ....... 11,602; 60,956) 9,615; 46,169) = 20,222 15,346 
Wiewite, ...0+. 1 379 8,102 904 es Se ‘ 
Savannah ...; 47,455) 378,402) 49,611) 300,194] 124,300 131,561 
Brunsw.,&e) 2,300! 10,189; 1,534 Fo a e? . 
Charleston ..| 24,005) 194,310) 26,066; 162,079] 52,712) 77,582 
P.Royal, &e 1,075) 4,086, 1,595 5,105 810 3,200 
Wilmington 12,125) 80,389) 9,353 50,624 33,815 17,758 
Meh'dc.éel 189) 1,243) 110 ot eee Eter 
Norfolk ...... 27,610 143,571; 31,781! 121,319} 28,457) 38,355 
W.Point, &¢ 20,472 134,717) 13,747 4A7,AO5 3,145 aaiactale 
New York.... 645) 1,091 3,241 6,686 72,990 99, ASL 
Boston....... 3,644) 10,649; 2,282 3,472 10,000 7,000 
Baltimore ... 293) 700 200 3,745 4,425 7,930 
Phil’del’a, &e 634, 2,838 218 2,435 6,619 8,248 
Totals ..... 294,934'1,749,571/258,483 1,343,801] 623,712! 623,535 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1887. {| 1886. 1885. { 1884. { 1883. [ 1882. 

Galvest’n, &e| 34,252) 35,293; 46,687) 32,905! 29,466} 30,075 
New Orleans. | 102,254 72,930) 79,321 85,164 66,240) 56,349 
Mobile ....... 11,602 9,618 10,818! 11,759; 15,837) 17,920 
Savannah ...} 47,455) 49,61 1 41,898} 49,216} 41,687) 42,295 
Charlest’n,&e) 25,080) 27,661) 31,575} 34,369, 24,142; 28,000 
Wilm'gt'n,&c} 12,314; 9,463; 6,116} 5,784] 7,726; 8,699 
Norfolk ...... | 27,610; 31,781) 30,855] 32,652) 38,645) 47,150 
W't Point, &e) 25,472) 13,747) 15,007] 16,954] 14,199; 13,953 
Allothers....|. 8,895) 3,879! 5,74€] —-8,667| 3,979! 12,182 
Tot. this week 204,934, 258,483) 268,025] 277,47¢] 241,921) 256,623 
Since Sept. 1. 1749,571 1343,801 1388,45!4] 1435,83¢ 1465,907 1423,666 











Galveston includes Indianola; Charleston includes Port Royal, &e. 5 
Wilmington includes Moreh’d City, &c.; West Point includes City Point,&e. 

The exports for the week ending this evening reach a total 
of 217,919 bales, of which 116,732 were to Great Britain, 44,018 
to France and 57,169 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 






































Week Ending Oct. 28. From Sept. 1, 1857, to Oct. 28, 1887 
Ezported to— Haported to— 
Exports 
from— Great Centt-{ Zotai| Grea: | Contt- 

Brit’n.| FON’! nent.) Week.| Britain |FTa"%e| nent, | Total. 
gal7.ston..... 14.761) ...... 5,373, 20,134] 74,270] ...... 17,324 91,503 
New Orleans..| 30,482 37,398) 5,461, 73,291) 118,068, 61,267) 65,915) 249,150 
Mobile .........] -. -- a ee one 5,103] ..... sees 5, 108 
ee, Ree e080 bie o- eeccee 
savaanah...... 10,895] ...... 17,649 28,454) 43,779) 4,780 86,116) 134,675 
Charleston....| ...... | 5,113, 21,821 26,904) 28,524, 10,576, 69,722, 108,822 
Wilmington...| 3,900) ......] ...- 1 3900] 28,781) ...0. 8,650} 35,382 
Sorfolk..s. ...| 23.918 .cese-| ceseee! 23.018] 61,311 imu eae 
Neat Point&e} 2,085, ..... | 2,065] 24,117) ....0. veceof 24,117 

ew York..... 18,378, 1,507, 6,505 2,751) 122,842; 6,394! 47,530, 176,766 
Rdaton.. ...... rt es .e! 7,522] 95223) ...... 643, 35,866 
es. 3 TE te aneies 2.838} 13,380) ...... 3,94; 16,401 
7riladelp’a,&c| 1,202 ......] 0... 1,202) 14,283. 1,09 15,283 
Total......+. 116,722 44,018, 57,169 217 91) 568,520 83,0:7 902,941) 954,475 
Matnd 1Ra "115 5N7 17.454 ©1570 15461L 47988 , 77.127 127.100 684.116 
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1887. 1886. 1885. ‘ ow 
verpool.......bales 443,000 340,000 365,000 465,00 

Stock at peta ence 38,000 17,000 23,000 60,000 
Total Great Britain stock. 451,000 357,000 358,000 525,000 
Stock at Hamburg......-..--- ° 4,000 1,300 2, 3,500 
Stock at Bremeu....--.-------- 37,900 16,600 32,700 36,300 
Stock at Amsterdam......... -- 20,000 8,000 25,000 33,000 
Stock at Rotterdam .........-. 200 300 400 900 
Stock at Antwerp.....- Oe Se 900 1,100 1.800 1.700 
Stock at Havre ........---.--- ~ 148,000 110,000 93,000 148,000 
Stock at Marseilles .........-.. 2 000 6,000 3,000 6,000 
Stock at Barcelona ........... - 14,000 28,000 36,000 23,000 
Stock at Genoa ........-...-.- . 4,000 8.000 & O00 & 000 
Stock at Trieste..............-- 10,000 11,000 8,000 12.000 
Total Continental stocks...... 235,600 190,300 210,400 272,400 





Total European stocks.... 716,600 547,300 598,100 797,400 


sotten afloat for Europe. = 51,000 10,000 !7,000 48,000 
eran cheat for ape. 533,000 389,000 446,000 337,000 
Egypt, Brazil,d&c.,afitfork’r’pe 42,000 44,000 _ 20,000 35,000 
Stock in United states poris.. 623,712 G23 BH 596,227 678,833 
Stock in U.&. interior towns.. 234,654 200,821 74,878 185,091 
United States exports to-day. 38,951 16,693 33,049 30,000 





Total visible supply .......2,239,947 1,861,349 1,896,454 2,062,224 
Of the above, the totals of American and other descriptions are asiolowe : 














an— | | 
nie SOOO .cccccece bales 226,000 170,000 244,000 258,000 
Continental stocks.......-.--- ~ 62,000 6,000 126,000 112,000 
American afloat for Europe... 533,000 389,000 446,000 337,000 
United States stock.....------- 623,712 623,535 596,227 678,833 
United States miterior stocks... 234,654 200,821 174,878 185,99] 
United States exports to-day.. SSUSL 16,693 33,919 30,000 
Total American..........-. 1,718,347 1,486,019 1,621,054 1,551,824 
East Indian, Brazil, ée.— os 
Liverpool gtock.....-..eeee-eee 217,000 170,000 121,000 207,000 
London stock ........ sneceeces eae 17,000 23,000 60,000 
Continental stocks......--... eee 173,600 104,300 £4,400 160,400 
India afloat for Europe........ 51,000 40,000 27,000 = 48,000 
Egypt, Brazil, &c., afloat....-.-. 42,000 44,000 20,000 35,000 
1 East India, &e....... 521,600 375,300 275,400 — 510,400 
Total American.........--. 1,718,347 1,486,049 1,621,054 1,551,824 
Total visible supply -...-..-- 2,239,947 1,861,349 1,896,454 2,062,224 
Price Mid. Up!., Liverpool .... 5oy gd. 53) gd. Sad DT gd 
Price Mid. Upl., New York.... = Di lyge. 9 14¢e. Y5z0, 9 726 


(38> The imports into Continental ports this week have been 
20,000 bales. = ay 
The above figures indicate an ¢ncrease in the cotton in sight 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Weel ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct. 28. 


























| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 9 9 9 +S) lig Hg 
New ¢ rleans. Ylig Ylig Vlig Vlig Ylig Ylig 
BEOUEEO cccccs 9 9 9g 9 9 4 ' 
Savannah ... 9 9 9 1) 9 9g 
‘harleston .. 1g 91s 9 914¢,@1s | le 1g 
Wilinington -| 9816 916 16 O16 Y16 9316 
Norfolk. ..... 14 ly oly ly 51g D516 
Boston ..... Oy 34 yy py yyy 34 
Baltimore ... Glo Glo ly Qly 1) 5g Yly 
Philadelphia Oy O34 34 ty Cp ity Qty 
Augusta ..... 9 9 Sl5ig 8151609 9AVi46 9 
Memphis .... 9 v y 9 | 9g Dli¢ 
St. Louis..... Y 9 9 ) 9 g 
Cincinnati... 91y Oly O14 Oly | ly Gly 
Louisville ... Y1g 4. G12 1g Oly Gig 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. SUVk at Interior Towns, Rec’pts from Plant’ns. 
EE berrempryensiaerynont aad prememaar ae ar —— 
nding | Yeap, | 2686, | 1887, | 1885 | 1886. | 1587. | 1885. | 1886. | 1987, 
-——- rege ae | em | ——— Se ee _— ee ee ee 
Sept.23 ..... 114,573 106,601 187,740 52,542 53,734 82,554 132,3 1 114,473 217,782 
* BO. ...06. 154,663 156,465 238,745 71,882! 72.674 118,961 179,093 170,355 275,152 
Oct. 7 ...../152,107 197,166 251,186 54,755 111,575 147,999 210,010 236,087 280,224 
*  Ha.ccos. 231,491 230,283 276.576 119,182 143,952 179,530 260 838 262,565 308,457 
- $1..... 261,704 265,818 271,799 161,182 185,521 229,700 303,754 308,487 321,919 
©. BB. .200 288,023 258.483 294,934 206,307 228,907 208,753 313,148 301,959 333,987 





The above statement shows—1. That the total receipts from 
the piantations since September 1, 1887, are 1,994,494 bales; 
in 1886 were 1,524,758 bales: in 1885 were 1,578,910 bales, 

2,—That, although the receipts at the outports the past week 
were 294,954 bales, the actual: movement from plantations was 
383,987 bales, the balance going to increase the stocks at the 





























































































































to-night of 378,598 bales as campared with the same date of | interior towns. Last year the receipts from the plantations 
1886, an énerease of 343,495 bales as compared with the corres- | for the same week were 301,959 bales and for 1885 they were 
ponding date of 1885 and an tnerease of 177,723 bales as | 313,148 bales. 
compared with 1554. AMOUNT OF COTTON IN SIGHT Oct. 28.—In the table below 
AT THE INTERIOR TOWNS the movement—that is the receipts | we give the receipts from plantations in another forin, and add 
for the week and since Sept. 1, the shipments for the week, | to them the net overland movement to Oct. 1, and also the 
and the stocks to-night, and the same items for the corres- | takings by Southern spinners to the same date, so as to give 
ponding period of 15$6—is set out in detail in the following | substantially the amount of cotton now in sight. 
statement. oy | 1887. | 1886. | 1885. | 1984, 
aha ss fhe ons Sink cat Oa ek Sa foe a tes bal , 
ee SELTES = SASTESESSESSSSLSESZ Receipts at the ports to Oct. 28 1,749,571 1,343,801 1,388,453 1,435,830 
£ 8 2225554 5 SpSESREEEE PELE ELIE Interior stocks om Oct. 28 im) | oo ae! tan ane! a. 
' 3 t ES Me a = zS"SF SESS aa7 s=* KE aA 3 excess of September 1...... 244,923 180,937 190,457 138,843 
F g Lg Ee = ee = =o & oN Z me = So 2 ES Gi - 3 Tot. receipts from plantat’ns 1,994,494 1,524,738 1,578,910 1,574,673 ; 
.- = 8 Pc -. © * ay: =F <a Bisa of L Net overland to Oct. 1......... 39,462 19,635 22,910. 12,391 a 
: 8 k c Ar oon ee 4 GS x a S! > ~ . Southern consumpt'n to Oct. 1 39,000; 32,000 29,000, 28,000 
. : Pe m Sirti t re ii rr: Bie Total in sight Oct. 28........ 2,068,956 1,576,373 1,630,820 1,615,064 
= - 
aS , as Ble® ee sowecees to mama! Sy | | Northern spinners’ takings to’ or Sa va | 
CLO] WOW RNNE SO] HAM SURUINES SSGaNS SS 1s > It will be seen by the above that the increase in amount in sight to- 
ro 7 m (2 2] night, as compared with last year, is 492,583 bales, the increase as 
Blelt |. . ~ eee » o. = =| compared with 1885 is 438,136 bales, and the increase over 1884 
‘S| S| FSRENZE 8) SEFLELELYNETRELEVES| BS | <2)! Weatuer Reports BY TeLecRapy.—Our telegraphic ad- 
pO 1 S| NPR C NN] SRG eee SEEMS SeENN| NL iS | vices to-night from the South indicate that in some sections 
=F = ae . |. & ot Texas, Mississippi, Tennessee and Arkansas, and in afew 
SiS(Sthiw., D) ZATPS LEI. ESEnSins | Sy |p | districts in the Atlantic States, rain has interfered with crop 
SiS SeesSes Si] Saseeesseseoesesess\ = ¥ | gathering. Elsewhere the conditions have been favorable for 
ppt i. picking, which in come localities is stated to be nearing com- 
FS eo | Moe ou. El OS ee eee. cFagene dt! Se 4{ pletion. Cotton continues to be marketed on a liberal scale. 
Nj Slateees! RlikeREsesh! chatseaan; TT tradoeston, Lexvas.—We have had rain on three days of the 
a] | Seumir; | WEETAERSRS! Semuesss| Fe week, the rainfall reaching forty-three hundredths of an inch, 
be =< eS . — | The thermometer has averaged 64, ranging from 48 to 79, 
‘S] ee =| a5 a be 4 A Paiestine, Lexas,—Picking has heen interrupted by the 
oh a AR x 2 =| oe oe te tate abet et aS heavy rain on two days of the wcek, The rainfali reached 
o = Ke SecrsS - | ts = > = z pape pee “aS hr Luin oo by fe two IpCches and BIXtY-SIX hundredths, The thermometer has 
- = : beshinalanesanpsttlt —————'..—. 3 = | ranged from 43 to 78, averazing 56, 
beat oad on . ¥ is es Auntsctlie, 'evas.—Intersuption to picking has resulted : 
Blaltas whe Hi BUSTER RST Ease) 58 ¥ 2 | through the hard rain on two days of the week. The rainfall F 
g z Rk ss he = | ee WEEN ZEEE RELIES * 3 5 reached two inches and ten hundredths, Average thermo- ; 
FLOPNSSeKsue al TSESCSICTECKEK SSR LTE | S © | meter os, highest S1, lowest 44, 
By =) | =A = § Datias, Lexas.—The weather has been dry all the week 
SYE|S © we S)eoaeeSeuees eheowes| ast 8 and pickiny makes good progress. The thermic meter has 
SLI| SEESLHS Si Um StHeSeseeekeyoeea| SSE S| averaged 56, the highest being 75 and the lowest 33. 
PW) GSMacKee S| enuscsewkilsSeauassen| = LU Atistin, LTexas.—Picking is progressing fineiy. Rain has 
om mor ~ =e ~~ | fallen on two days of the week to the extent of eighty-five 
lela ae + Slak waren on ZeD,22) 2 =| bundredths of an inch, The thermometer has averaged 62, 
: S - Sn o: 30! 2 SSKwISENI: Shodoeee! ad | ranging from 46 io 82. 
> » @ Sleeetan FI SeEREXEENS: EHESLDERE| S* | Luling, Texas.—With favorable weather conditions, pick- 
te a iit ¢ | or ve _ = | x ( = A NES Stes | i : t Ys nin avora © weather Conditions, pic 
:3 S <4 *The figures for Louisville in both years are “net.” ing has ee _ actively during the week, The the:mometer 
; a ar . has ranged from 54 to 82, averaging 68, 
' e “<x, he above totals show that the old interior stocks have Columbia, Texas.—Ilt has rained on one day of the week, 
-~. 3 9% inaregged during the week 34,219 bales and are to-night 33,833 | the rainfali reaching ninety-eight hundredths of an inch, 
& $ & 28 > base Yaove than at the same period last year. The receipts at | Average thermometer 62, highest 82 and lowest 46. 
PS Ae gz ane gweton ns have been 10,7>2 bales dess than the same week | Cuero, Lexus.—We have had rain on four days of the 
a § nz sys rad since September 1 the receipts at all the | week, the rainfall reaching one inch, The thermometer has 
rs . : oy Sow ws AT 9% 299 bales more than for the same time in 1886, ! averaged 59, the highest being 82 and the lowest 46, 9 === 
’ Sco> Sausage 
Ag S553 S25 2s38 
g # Sse2 Si bE ose 
os 8 sey S2..>5 8 
» $ ema SESo oF 
« bmw 2 ~r=a OS a T° 
2? o R9oSS -zSssass 
3b VA Soag scl 
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Brenham, Texas.—Uard rain on four days of the week has 
interfered with picking. The rainfall reached three inches 
and ninety-three hundredths, The thermometer has averaged 
60, ranging from 45 to 81. 

Belton, Texas.—It has rained on two days of the week, 
the rainfall reaching fifty-four hundredths of aninch. Pick- 
ing is progressing. The thermometer has ranged from 42 to 
81, averaging 61. 

Weatherford, Texas.—Picking continues to make good 
headway. Rain has fallen on one day of the week to the 
extent of forty-seven hundredths of aninch. Average ther- 
mometer 51, highest 70. lowest 35, 

New Vrleans, Loviisiana.—lt has rained on three days of 
the week. The thermometer has average? 65, 

Shreveport, Louisiana.—Raintall for the week three inches, 
The thermometer has averaged 56, ranging from 43 to 78. 

Columbus, Hississtpet.—We have had rain on three days 
of the week, the rainfall reaching forty-nine hundredths of 
aninch. About seven-eighths of the crop has been gathered, 
The thermometer has ranged from 30 to 82, averaging 68. 

Lelund, Mississappi.—R-infall for the week three inches 
and thirty-two hundredths, Average thermometer, 36; high- 
est 70 and lowest 51. 

Greenville. Mississippi.—The weather has been cloudy and 
cool during the week, with rain on two days to the extent of 
three inches and twenty-eight hundredths, The thermometer 
has averaged 58, ranging from 44 to 72, 

Clarksdale, dississipp’.—We have had rain on three days 
of the week, the rainfall reaching three inches and thirty-five 
hundredths, About two-thirds of the crop has beea picked, 
The thermometer has ranged from 32 to 73, averaging 52. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching one inch and thirty-seven 
hundredths, Average thermometer 56, highest 75 and 
lowest 47. 

Hel:na, Arkansas.—it has rained slowly on two days of 
the week, interfering with picking, The rainfall reached one 
inch and seventy-five hundredths. Cotton is being marketed 
freely. The thermometer has ranged from 38 to 72, aver- 
aging 52. 

Memphis, Tennessee.—Rain on three days of the week has 
interrupted picking, but the weather is now clear, The rain- 
fall reached two inches and two hundredths. Average ther- 
mometer 525, highest 72, lowest 37, 

Nashville, Tennessee.—\t has raincd on three days of the 
week, the rainfali reaching one inch and twenty-four huu- 
dredths, The thermometer has averaged 51, the highest being 
60 and the lowest 42. 

Mobile, Alabauma.—We have had showers on two days of 
the week, the rainfall reaching twenty hundredths of an inch. 
The upper rivers are still low. The thermometer has aver- 
aged 62, ranging from 46 to 77, 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall reaching forty hundredths of an 
inch. The thermometer has ranged from 44 to 738, averaging 60. 

Selma, Alabama.—Rain has fallen on three days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
Averz ge thermometer 58, highest 74, lowest 42, 

Auburn, Alabama.—It has rained on two days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has averaged 57°3, the highest being 75 and 
the lowest 43. 

Birmingham, Alabama,—Telegram not received, 

Madison, Florida.—Rain has fallen on one day of the 
week to the extent of twenty-five hundredths of an inch. 
The thermometer has averaged 67, ranging from 44 to 83, 

Macon, Georgia.—Rain has fallen on four days of the 
week, 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching ninety-six hundredths of an 
inch. The thermometer has ranged from 48 to 72, averaging 61. 

Savannah, Georgia.—lt hes rained on one day, and the 
remainder of the week has been pleasant. The ranfall 
reached sixivy hundreiths of aniuch, Average thermometer 
$1, highest 82, lowest 50. 

Augusta, Georgia.—The eariy part of the week was clear 
and pleasant, but during the latter portion we have had rain 
On three days. ahe rainfall reached three inches and eight 
hundredths, The thermometer has averaged 57, the highest 
being 82 and the lowest 40. 

Atianta, “eorgia,— telegram not received, 

Albany, Georget.—We bave had rain on three days of the 
Week, (lie ratmiail reaching two inches and eight buudredths. 
Picaing 1s about finished and about three-qu-rters of the crop 

as been marketed, The thermometer has ranged from 49 to 
77, averaging 62. 

Charleston, South Carolina.—We have 
days of the week, the rainfall reaching 
dreiths of aninch,. Average thermometer 
lowest 49, 

siaieburg, South Carolina.—Rain has fallen on four days 
of the week and itis stili raining. The rainfall reached three 
inches and ninety-five hundredins, Light frost on S:turday 
morning, The thermometer has averaged 57:2, the highest 
being 75°4 and the lowest 42°6. 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall reaching two inches and thirteen hun- 
dredths, The thermometer has ranged from 41 to 75, aver- 
aging 54. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Oct, 27, 1887, and Oct, 28, 1886, 


had rain on three 
elghty-seven hun- 
62, highest $2 and 














Oct. 27,’87. | Oct. 28,’86. 

Feet. | Inch, | Feet. | Inch 
New Orleans.......... Above low-water mark. os i © 2 1 
Memphis ............. Above low-water mark 3 0 4 0 
Nashville ............. Above low-water mark O O 0 6 
Shreveport ........... Above low-water mark.!| 11 7 6 4 
Vicksburg ............ Above low-water mark af 0 1 l 








~ * Below zero of gauge. 
NDIA. COTTON MOVEMENT FROM ALL PortTs,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct, 27. 
BUMBAY KHCEIPTS AND SBRIPMENTS FOR FOUR YEARS. 


——-— 





Shipments this week.| Shipments Sinee Jan. 1. | Receipts. 














Year Great Conti-| Great | Conti- | This | 

‘Brit’n.| nent, | Total.! Britain’ nent. | Total. | Week,; Year. 
ee | 6,000 6,000 366,000 680,006|1,046,000| 8,000'1,497,000 
BEOG .ccoce hor | eacese 322,000 675,000| 997,000; 5,006 1,422,000 
1885) 1,000) ...... | 1,000 220,000'467,000! 687,000) 4,000 1,015,000 
L384 2,000) 6,000 8,000 503,000 638,000)1,141,000| 5,000 1,572,00 

















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 3,000 bales and an 7icrease in shipments of 6,000 bales, and 
the shipments since Jan. 1 show an tineredse of 49,000 bales. 
he movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 
rears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























( Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | 4 _ aa 
Britain. nent. Total. Britain. hone Total. 
Caleutta— | 
BEE csecs-| secase | sevces _, 99,000 127,000, 226,000 
wl — wneees BAGO |  eccccs | 1,000 61,000 37,000 98,000 
adras— 
BOS cccsss 1,500' 4,000; 5,500 51,000 11,000 62,000 
1886......| 3,000 1,000 / 4,000 35,000 4,000 39,000 
All others— 
De kceees 1,600; 1,000) 2,0c0 82,500 34,000, 116,500 
BOUe cccces 1,000 1,000} 2,900 65,000; 48,000) 113,000 
Total all— | | | | | 
Ee Sinden | 2500; 5,000, 7,500) 232,500; 172,000, 404,500 
| 5000 2,000; 7,000. 161,000) 89,000) 250,000 





The above totais for the week show that the movement from 
tae ports other than Bombay is 500 bales move than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
oeriods of the two previous years, are as follows: 

EXPORTS TO EUROPEB FROM ALL INDIA. 


























1887. 1886. 1885. 
Shipments ee) 
to ali Europe This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... | 6,000/1,046,000)...... | 997,000] 1,000 687,000 
All other ports.| 7,500 404,500) 7,000, 250,000 3,600 203,000 
Total ....... | 13,500/1,450,500| 7,000'1,247,c00] 4,000 890,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
che movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Receipts (cantars*)— | 





Alexundria, kgypt ” 
Oct. 26. ; 1887. 


1886. 1885. 











149,000 170,000 
Since Sept. 1) 536,000 442,000 493,000 
| This | Sinee || This | Since | This | Sinee 


| week. Sept. 1.,| week. ‘Sept. 1.| week. Sept. 1. 





| | } 
45,000 11 ,000) 39,000 
15,000, 2,000; 7,000, 


Exports (bales)— 
lo Liverpool! ......... 
To Continent......<.. 


15,00vV 


8,009) 23,000 
5,000: 


4,000 9,000 
Total Europe .....'20,000  69,000|'13,000) 46,000) 12,000) 32,000 


* A Cantar is oS ibs. 
This statement shows that the receipts for the 





week ending 


Oct. 26 were 190,000 cantirs, and the shipments to all Europe 
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‘LANCHESTER MARKET,—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings, We give the prices for to-day below, 


and leave those for previous weeks of this ani last year for com- 
| parison ; 


























Lss7. 1836 

| ) Colin | ( Cott’ 
328 Cop.| 8% lbs. | wig 328 Cop.| 8% lbs. | wig 
Twist. Shirlings. | Ypiig Twist | Shirlings. | Uplde 

d. d.is. d. 8 @i] dja. dis. d. 8. do} 

Sep.25.7%4 @7154¢45 T7276 9 | S14 1718 @B753 5 7 @6 7 | 538 
** SU 791603 > 7226 9 53:8 714 7: 5 71926 73g) 5716 
Oct. 7 19;¢g¢% > T3@6 9 S514 7516 @T1ll ig Sd 74g 26 719) d5i¢ 
“14733 @8 |5 Tea6 9 | 5% 718 @753 5 71976 Th} 5346 
“217% 28 (5 7446 9 | 54g T5y6@7111¢@5 74 a6 719) 5516 
“ O8!735 @8 ‘5 Tilers 9 hdyg Tia 27 5 Tian Tig! 5316 








ELLISON’S ANNUAL COTTON REVIEW FOR THE SEASON OF 
1886-87.—In our editorial columns will be found an article on 
‘*Price and Manufacture of Cotton,” in which we give the 
figures from Mr, Ellison’s annual review of the European cot- 
ton trade for the season of 1886-87, as received by us to-day 
by cable, 
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EXPORTS OF CoTTON GOODS FROM GREAT BRITAIN.—In ad- 
dition to the figures which we give in our editorial columns 
respecting the cotton trade for the past season, we have pre- 
pared the following statement of the monthly exports of cot- 
ton yarn, goods, etc., from Great Britain for the same season. 
It will be noticed that we have reduced the movement all to 
pounds: 


. 





ly arn& Th read. Cloth. 
000s omitted. | ———— | : ; 
1888-7.' 1885 @. 1886-7. 185-6. 1886-7. 1885-6.; 1886-7. 1885-6. 


Total of All. 





























j i - 

Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
ctober......| 23 612, 20,668 428,415, 855,520 77,894, 64,695 101,506) 85,363 
ovember..., 24,478) 19,736 422, _ 384,851 76,828) 60,982) 101, 306, 80,618 
December .. ; 20,485 21.613 378.633, 373.464) 68,842) 67,903/ 89,827, 8F,516 


———— 





} — ae = ame 
Total Ist qr..' 68, Bi 5 | 62, 017' (1,229, a0 1,064, 135 228, 564 103, 480 £92,139, 255,497 
| , 
January .. 22,111 22, 226. 444,777) 980,750 80,369) 69,593} 102,980! 91,829 
February ....} 21. 731, 21, 035, 417,881! 371 911) 75, 975 67,620 7,709) 88,655 
March........ | 25 965 25,155; 432,580) 432,516) 73. 3.615) 78 78 ‘ane, 104,579, 103,7#4 


Total 2d qr.. | 69,806| 6S, 426 1,295,083 1,187,186) 235. 462, 215, 852 805,268 284,278 


i 


April .....c00- | 20,958; 23,5 36: 400, 786. 72,086 72,870) 67 68 23, 52 9i,18% 














I es foci | 19,818 21,274, 353,808 388,604! 64,345 70,655) 84,162/ 91,929 
June...... v4 19,209! 24,431) 349,777) 425,462, 43,596 77,357 82,805) 101.788 
Total 34 ar../ 59/086 “69,241 1,104 461 1,186, i132 200,511 215,600) 260, 796 284,901 
a | 91,017 99,470! 908,88 2 841 aes 71,609) 71,168 92,8241 93,647 
August... .. | 21,683, 21,186) 415,302) 428,475) 75,508) 77.905, 97,142/ 99,091 
September... 23,810, 21,752, 404,110) 427,20¢) 73,475) 77,674 97,285 99,426 





Total 4th qr.) 66, 660, 65,417 1,218,264 1,247,109 220, a 47) 287,258) ~ 292,164 
! 

{ 

Totel year... 265,026 265.1 1014, $42,965, 4,684 4.562 $80,480 851,739 1,145,456 1,116,840 

| 








Stockings and Te ciubdkéh: Seneidhbareedadisiadedonse 2,503) 2.618 
Sundry articles............... o ease rcereeeeerces eosceeseceeccoseces & 23, 730 22,047 


a 


Total exports cotton manufactures............ eeeeee oe lbs. 1, 171, 239) 1,141,50- 





The foregoing shows that there has been exported from the 
United Kingdom during the past season 1,171,729,000 lbs. of 
manufactured cotton, against 1,141,505,000 Ibs, last year, As 
the eutire consumption of the mills in Great B-itain was 
1,477,600,000 Ibs the past season, against 1,456,000,000 Ibs. 
in 1885-6, there seems to be left for the year ending October 
1, 1887, for home consumption (after allowing 414 per cent 
i waste in manufacture) say cnly 243,063 1000 lbs., againet 

2,615,000 lbs. the previous year. 

sienaen EXPORTS OF COTTON MANUFACTURES,—Through 
the courtesy of Mr, W. F. Switzler, Chief of the Bureau ‘of 
Statistics, we have réceived this week a statement showing the 
exports of domestic cotton manufactures for September, and 
for the nire months since January 1, 1887, with like figures for 


the corresponding periods of the previous year, and give them 
below : 





Quantities of Manufactures of Cot-, Month ending Se pt. 30. 9 mos. end.ng Sept. 30. 
ton (colored and uncolored) som 





















































exported to— | 1887. 1886, 1887. 1886. 
Great Britain and Ireland.. —— 411,723 794,051; 5,549,384! 8,100,762 
Other countries in Earope.. | 91,064 839,798) 2,366 624 | 3,441,229 
British North America....... 79,256 165,830) 1, 124.332) 187 2°841 
hi cebcanitiiniiihhhne Knee * | 1,455,141 676,348 11 ‘611, 604, 10. ¥70, Y¥55 
Central American States and 
British Honduras......:.... vat 1,187,730 815,011; 6,119,530) 4,991,462 
I tk «| 1'257,101| 1,113,098) 133440; S51 12, S¥9,101 
peeeties Rsirceseece 7 127,082 669,545) 4,098. 416 5,686,058 
MT 66nb00900besee+56es -eeccee 4 120,278 586.241) 5 .328.5 5982.4 59 
United Stetes of Colembia.. - 64,48) 870,007) 4,477 “GIL 3,533,749 
Other countiiesinS. America “ 1 445, 219 2,027, R69 19. 873, 446, 15,877 ‘W038 
EAA TN ™ 3,324, 200; 7,209,766! 52, 459, 367 65,051,719 
Other ecuntries in nee — 
peeamien pebeeeeeenee 207,553; 1, _ C2 — 5,694,632 8,746,866 
idétstuivee tasteuns mm” = 201.469 9 ert 9,485,421 
Other . Ee * 270 18) Hy ‘S56. 2,997,753) 9,466,468 
Tots] yards of above..... “ | 11,118 226 17.100 205/137, 936,518 161,587, 193 
Total values of above.......... |” $720,491) $1,124,582 $8,951, 300 $10,310,380 
PIII, cs iuscee ceneuneend | $°0648 $°0657 | $0649 $0640 
Values of other Manufactures of| 
Cotton exported to— $ ¢ * 
Great Britain and Ireland.......... 26,492 19,063 282,535 208,422 
inne peuabegigagetenheedenecees 1,252 5,072 20, O18 14,448 
inccecceses c00n- eneneseecveseess peeseses seenenes "650 6,021 
Other countries in Europe....... -_ 1,741 867 13,498 11,#52 
British North America.............. { 24,501 89,503 358, 156 49) "684 
cnéhe mbbdind a ‘bem Canuiiannetes 11,116 6,451 96,307 60,154 
Central American States & Hritish 
Pl. .<ckungndbhedooustaceeue 2,104 3,420 26,903 15 5: 31 
West Indi “ PEI aaa, 5,671 7,154 h6 S60! 50" 36 
United States of Colombia......... 8,425 7,042) 87.240) 60 "U3? 
Other countr es in So. America....| 5,425) 4,704) 46,930) 54.480 
= 4 = B CSRRMIOR. ccccccecececcccses 23,279) 12,351 2U7, Ing) 217,676 
haweds ‘eeesocecocedsoosecocoesces 250 137 Ls SSG! 828 
Other SB cccstcceccocecesecece 3,790 89« 64,30 0) 69,643 
Total value of other manvfac- i 
TEED 124,054 106,66 1,262,652; 1,262,077 
Aggregate value of all cotton goods! 844.545( 1,251,242) 10,214, 042! 1) (602,457 








East InptA Crop.—The Bombay Company’s (Limited) cotton 


report, dated September 23, contained the following: 


Very little cotton has been coming lately from the Oomrawuttes 
districts, from which the supplies were rather liberal at this time last 
year, and as stocks of this growth are very small the probabilities are 
that local mills will buy Oomras freely when the new crop begins to 
arrive. Reports of the new crops received lately from the Bengal and 
Oomrawuttee districts are more satisfactory, but the heat in Guzerat 
and Kaitiawar has been too great for the plants there, an’ more rain is 
urgently wanted. In Broach especially, where the bulk of the crop had 
to be resown, and is conscqueutly late, rain is badly wanted. 


The following is from Messrs, Gaddum, Bythell & Co,’s 
report of like date; 











| During the ten days which have elapsed since our last report was 

written the} weather has been | favorable for the Br owingcrops. In 
the Central Provinces, Berars and Khandeish, we have had nearly a 
week of fine weather, which has done a great deal of good to the plants, 
but in the Broach and Dhollera districts the dry weather has lasted long 
enough, and these districts now begin to want more rain. 

JUTE Butts, BAGGING, ETc.—A fair inquiry is reported for 
bagging, and ‘the market is steady in price. Some large 
maga or are moving and sellers are quoting 55;@5°(c. for LY 

bs,, 6@6Yc. for 137 lbs, 6°5@6%4¢c. for 2 lbs, and 7@71¢c. for 
standard weight. Butts are selling steadily, though in small 
lots, and we hear of lots of paper grades at 2)4@25¢c., and 
bagging qualities at 23g@2l¢c.; but in a large way these 
figures can be shaded, 


SHIPPING NEWws.—The exporis of cotton from the Uniied 
States the past week, as per latest mail returns, have reached 
175,618 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday, With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
NEW YOrK—To Liverpool, per steamers Adriatic, 1,6°0.... 
Arabic, 4,411....Aurania, 1,311....City of Chicago, 2,591 

_...Nevada, 468....The Queen, REE genre 13,009 

To Londcon—per steamer Lydian Monarch, 1 . 1.731% 

To Hull—per steamer Galileo, 3,639. .............2.-eecccee-ee 3,639 

To Hayre—per steamer La Skoeeen Ph, Be cncsnsenkequewas 1,507 

To Bremen, per steamers Fulda, 100.. Po 54 EE 300 


To Hamburg—per steamers California, 2,367.... Tammonia, 


ae ai tah eile el el ae een heehee 3,724 

To Amsterdam. per steamer Leer dam, 900..... ctiinnnnkebane 9.0 

To Antwerp, per steamer Noordland, 1 TE Wdotatantonvenbnen 1,741 

To Copenhagen, per steamer Geiser, Tecan ena aanrt te 200 
NEW ORLEANS—To Liverpool, per steamers Cadiz, 6,200....Cali- 
fernian, 2,920...... Inflexible, 5,924...... Serra, 4,300.... 

J = Rae ee renee evcoe 22,108 

To Havre—per steamer Marana, 5,526.................--200-- 5,526 


To Bremen—per steamers Etna, 5, 664... -Kingdom, 5,402.... 


I ct 15,483 
To Revel, per steamer Naworth Ss SE, coceececeacecene 4,580 
To Barcelona, per steamer Ponce de Leon, 4,252....per barks 
Antoute Jane, 1,000.... UBGIB, 1IOGD..ccccceccce coccscecese: 6,252 
To Malaga—per steamc«r Ponce de Leon, 2,100............... 2,100 
To Vera C1uz—per steamer Whitney, 545...................-- 545 
SAVANNAH—To Liverpool—per steamers Astraca, 5,377...Buena 
TE LETT eT ETE 9,817 
To Havre, per steamer Wick ey ee 4,780 
To Bremen, per steamer Marion, 5, 303 Sescnedbadenbeensdesnnes 5,303 
To Amste: dam—per steamer John Sn ncene+wess 3,500 
To Reval—per steamers Hawarden, 4,850....Watli: gton, 
4,7 é 16 COOP SC OOO SS See were eese cess esses SBeseseeeseerssaseesssseseses 9,566 
1 ARLESTON—To Antwerp. per steainer seneres Roberts, 3,77 3,775 
To Revel—per steamer Victoria, 4,125. ........... ccc we conc cee 4,125 
GALVESTON—To Liverpool, per steamers ‘Charrington, 4,553.... 
tats De. «o. Tee GED. cacnntececceoncese an alias 13,146 
To Antworp—per steamer Camden, 3,750......--secc ..---ee 3,750 
WILMINGTON—To Reval, per steamer Roseville, 4,650. ....... coo 4,650 
NORFOLK—To Liverpool, per steamer Dorset, 7,040 aint daihetaduiiias 7,040 
WEsT POoINT—To Liverpoo), per steamer Leonora, 6,905......... 6,905 
NeEwrort News—To Liverpool,'per steamer Duke of West- 
I il ia a endl inde niin ck ideal coon 652.450 


BALTIMORE—To Liy erpool, per steamer Nova Scotian, 956...... 956 


To Bremen, per steamer Rhein, 1,226 ........ ... 2c. -sccccce 1,22 
BosTON— To Liverpool, per steamers Palestine, 2,295.. ..Payo- 
nia, 1,431....Roman, 3,100.... Virginian, 2,247............ 9,173 
To Yarmouth—per steamer Yarmouth, 102................-.. 102 


To Aunapolis. per steamer New Brunswick, 40.............. AO 
PHILADELPHTA— To Liverpool, per steamer British Princess,1,931 1,931 


Total .... suscencscoccasesnascesscesccsosssoocces h COPONe 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Amsterd., Yarmouth, 
Aniw'p, Barce- Annap. 
Hull Brem, Copen- la and 
Lirer- and and hagené and Vera 
pool. Lond, Havre. Hamb. Reval. Malaga. Cruz. Total. 


New York. 13, 009 5,370 1,507 4,024 rt ee 26.751 
N. Orleans. 22,1°2 ..... - 5,426 15.443 ,280 a 545 56,638 
Savannah.. “9. 317 mainte 4,780 5,303 13, ass ae coccce 32,966 
a i ill eae Se ee - 7,900 
Galveston. 13,116 ..... | lial cial aduin 3.750 iaieuiiee ecccoe 16,856 
Tt <enee secede sceese ceouus (RRO occcce cores 6D 
RIS = IRR REND eect aI — ’ <Ovene 7,040 
I. OU i lea ee ale ee co ee 
I Rr ee + heal . 2,450 
Paltimore . | eee i eno es 2,176 
BGGGGR .coce O,E7S cocce . ann nome eeeees senate 142 9,315 
Philadel’ia. 1,931 ..... is aaa, Sggiheeieme:. iesiaiiia.  seebeboaie - melibddiaia 1,931 


Total... 86,579 5,370 11,813 26,030 36,787 8,352 687175,618 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON — For Liverpoo!—Oct. 22—Steamer Bradsworth, 4,339.... 
Oct. 25—Steamer Euripedes, 4,060, 
For Bremen— Oct. 22—Steamer Maritana, 4,320. 
Ng&W ORLFANS- For Liverpool- Oct. 22— Steamer Electrician, 5,296, 
For Havre—Oct. 21—Steamer Capulet, 6.100....Oct 22—Steamers 
Carl Woermann, 4,998; Greystroke, 5,750, Oxford, 8,774; Paris, 
7,075....Oct. 26—Steamer San Francisco, ° 
For Antwerp—Oct. 22 - Steamer Paris, 1,453. 
For Reval— Oct. 22 - -‘Steamer Halcyon, 4,008, 
SAVANNAH— For Livernool- Oct. 22—Steamer Kate, 5,096. 
~_ a 25—Steamer York City, .---Oct. 26—Steamer 
ehde 
For Barcelona—Oct. 21—Steamer Hartlepool, 3,910. 
For Genoa—Oct. 24—Steamer Lykus, 3,192. 
CHARLESTON—For Havre—Oct. 24—Steamer City of Newcastle, 5,113. 
For Ghent—Oct. 24—Steamer Ardandhu, 2,700. 
For Bremen—Oct. 26—Steamer Huntsman, 
For Barcelona—Oct. 21-Steamers India, 3,87 Storra Lee, 4,176. 
WILMINGTON—For Liverpool—Oct 25—Steamer Dalbeattie. _—_. 
NORFOLK—For Liverpool—Oct. 21—Steamer Darwin, 8, 186......Oct. 22 
Steamer Monarch, 7,430. 
Boston—For Liverpool— Oct. 19-—-Steamer Bothnia, 1,296......Oct. 21— 
Steamer Istrian, 2,561...... Oct. 25—Steamer Kansas, 




















BALTIMORE—For Liverpool— Oct. SP ten Oranmore, 2.843. 
PHILADELPHIA—For Liyerpool—Oct. 25—Steamer Indiana, 1,202, 








ee eee 
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" Below we give all news received to date of disasters to ves- 
gels carrying cotton from United States ports, &c.: 


AMY DoRA, steamer (Br.), at New Orleans for Genoa.—A fire was dis- 
covered A. M, Oct. 25 in the hold of steamer Amy Dora, which 
was extinguished by the crew. About 100 bales of cotton slightly 
damaged. 

ASHDELL, steamer (Br.) before reported.—A portion of the canes of 
steamer Ashdell was discharged at Savannah Oct. 17. <A thor- 
ough examination was made of the vessel’s forward hold, to see 
that no fire had communicated from the heated plates, caused by 
the fire on the lighter alongside. Thesurvey called by the captain 
was held on the 17th, and it was recommended that the carge be 
releaded ana that as soon as Ler full cargo is in that she proceed 
to her destination. 

BOTHAL, steamer (Br.), before reported.—The board of survey appointed 
to examine into the condition of steamer Bothal, at Charleston, 
have reported the vessel to be in a seaworthy condition. A survey 
of the cotton which was injured by fire and water was also made. 
It was decided that it is unnecessary to remove the cotton from 
the forward compartment of the vessel, but that the partjof the 
cargo which was injured by the fire and the flooding of the after- 
hold shall be sold at austion. About 472 bales of burned cotton 
were : old on Oct. 22 for $',OR0. 

BROOKSFIELD, steamer (Br.) A slight fire occurred Oct. 21 on board 
steamer Brooksfield, at West Point, Va., for Liverpool. The only 
damage reported is that caused by water. 

NAPLES, steamer (Br.), befcre reported.—A survey was held Oct 18 on 
the damaged cargo of steamer Naples, at Savannah. It was 
recommended that it be sold at auction for the benefit of all con- 

cerned. About 600 bales were sold at prices ranging from $27 to 
$33 per bale. 

RESOLU Te, steamer (Br.), before reported.—The crew of steamer Reso- 
lute, at Savannah, have refused to make the voyage in the vessel 
with the wet cotton on board. 

SYLVIA, steamer (Br.), at Savannah for Reval, with 4,078 bales cotton 
on board, had a fire break out in No. 1 hatch Oct. 23. She had 
hatches V aud 2, containing about 2,000 bales, flooded. The fire 
was extinguished and water was being pumped out on the 24th. 

WHITNEY, steamer, which sailed from New Orleans for Galveston Oct. 
18, returned on the 20th in distress, having carried away wheel- 
house, forward boat, stove in forward end of saloon, flooding 
cabins and shifting cargo, and doing other damage during a 
cycione on the 149th. 

DIxIE, barge, fiom Houston for Galveston, loaded with £00 bales of 
cotton, sunk Oct. 21 near Redfish bar. A tug left Galveston 
with a barge into which it is proposed to transfer the cotton 
from the Dixie. 

J‘ sSEFA FORMOSA, bark (Spanish), Grau, from New Orleans Oct. 9 for 
Havana and Barcelona, returned to New Orleans on the 21st in 
distress, leaking badly. 


Cotton freights the past week have been as follows: 


————-- 








Satur. | Mon. | Tues. | Wednes.| Thurs. | Frt. 

Liverpool,steam d.) %&4 %G4 964 9e4 S39 Les 
Do sail...d. ones sece ooee eoes sees ccee 
Havre, steam...¢.| “i¢ 716 716 716 “16 716 
Do sail......c¢. oes eces cece sees eves ecas 
Bremen, steam..c. 3g 33 3 3g 33 3g 
Do sail ....¢. sae eeee aees eese eoce eens 
Hamburg, steam.c. | 35 33 33 33 33 3y 
Do gail....¢.) ... ones oows oeee otiie 




















Amst’d’m, steam c. 321s- 35° * 321,-35* 


321g 35* 3219-35" 3215-35" 3216-35 
Do via Leith d.| 








Reval, steam....d. 15643» 15g4@9g0 15g4@9g0 15g 4 D9g0 15g 4@9yq 1564 @9qq 
Do sail.... ..d. owee “08 ane enue suns eens 
Barcelona,steamd.| 732 739 739 739 739 739 
Genoa,steam....d.| 739 739 739 739 739 739 
Trieste, steam...d. 14 M4 4 4 4 
Autwern, steam.d.' ¢4 G4 %G4 %4 9e4 1g Qu 














* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week's sales, stocks, &c., at that port. 
We add previous weeks for comparison. 














| Oct. 7. | Oct. 14. | Oct. 21.) Oct. 28. 
Bales of the week ....... bales) 75,000) 77,000| 79 000 &3,000 
Of which exporters teok....; 2,000 &,000 9,4 00. 11,000 
Of which speculators took .., 3,009 2,000) 3.000 5,000 
®ales American ................. 51,000; 54,000) 53,000; 55.000 
Actual export..............0...! & 00” 6,000; 12,000) 9.000 
Forwarded............-....ee- | 5,000 8,0:0| 16,000 14,000 
Total stock—Estimated........ ‘000 430,000' 434.000 443.000 
Of which American—Estim’d) 212,000) 190,000) 208,400 226.000 
Total import of the week...... | 40,000; 36,000, 99,000; 103,000 
Of which American.......... ,000 33,000 83 000. 83,000 
Amount afloat ................- — 192,000) 234,000 234,000; 226.000 
Of which American.......... | 165,000! 209.000 217,000) 212,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 28 and the daily closing prices 
of spot cotton, have been as follows: 
































[ 
Spot. Saturday Monday. | Tuesday.| Wednes. Thursd’y. ‘| Friday. 
Market, Steady ' = 
but Steady. Steady. Firm Active. | uieter. 
12:30 P.M. quieter. | Q 
Mid. Upl’ds. D4 Sly Rl, 5ly 5516 | Fda¢ 
Mid.Orl’ns.| 533 5 ay 53g 538 5746 | 5716 
a 10,000 | 14,000 | 12,000 | 10,000 15,000 12,000 
B8pec.&exp.| 1,000 2,000 1,500 1,400 2° ,000 | 1,500 
Futures. ‘ le P | 
A Steady at | Steady at) oor at |Steadyat Quiet at 
m yg -64de- | -6ide- | T44de- | Firm. | 1-64ad- | 64 des 
, P.M. cline. cline. cline. vance. "ion. 
ray a! Steady. Firm Dull. ant. Firm. | Steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, un!ess 

otherwise stated, 


The prices are given = 2m and G4ihs, thus: 


Sa 5 15 means 
0 15-61d., and 6 O1 means 61 



















































































= —————aa 
| Sat., Oct. 22. Mon., Oct. 24. Tues., Oct. 25. 
Open! High | row. Clos. Open! High Low. Clos. Open! Etgh Low.| Clos. 
q& id i &-t @ d. | d. | d. d. adj d.|da@jd. 
October....'515|515/)515/)515/'515'516'515'516)/515/515);514) 514 
Oct.-Nov...|512}512/)512/512)/512|513/512 5 13 | 611,;511/;511; 511 
Nov.-Dec...;510}510'510/510/}/510/ 511 510; 511 510};3510/509); 509 
Dec.-Jan ....510'}510'510/)510//510/511,510 511/|}510/510)509) 509 
Jan.-Feb.../510/510'510'510//510 511}510/511/);/510'510/509) 509 
Feb.-March| 511 | 511/)511/)511|/511;512;511/)512/}511)511/510) 510 
Mar.-April .|513/513/513/513/}|/513/514/)513/)514)/513/513/512) 512 
April-May..}515|515;)515|)515 515 516 §15.}516|)|/515'515,/614) 514 
May-June..|517/517|517|/517 siatal stead tuined iad 517/517;516) 516 
Wednes., Oct. 26.) Thurs., Oct. ‘27. Fri., Oct. 28. 
| 
Open! High Low.| Clos.| Open High | Low. Cros. Open High | Low. Clos. 
atjalialalalialatitallaliatitalta 
October ....}516|}516/)516|516 (517/518 517 5 18 | 516 516° 516} 516 
Oct.-Nov...|513/513/513/513;/514,518|514)513//513 514/513} 514 
Nov.-Dec...| 511/511 /)511)/511 |) 512, 513,}512/513)}}511 511 S511) S11 
Dec.-Jan....}511/511)511/511|) 512 513/512 5 13 | 511 511 511{ 511 
Jan.-Feb. ../511/511/511)511 |) 512 518/512/513/,/511 511 5117 511 
Feb.-March: 5 12) 512/)512/512 513 514/513 514) 5 12 512 512 512 
Mar.-April.|513/514/513/514) 515, 516/525|/516 || 514/514 /514| 514 
April-May .|515 | 516/515 514) 517 518 517/518 )/516 516 516 | 5 16 
May-June..|/517/ 518/517 ak 519, 519/519/519 stead betel ai, 518 
j } 





























BREADSTUFFS. 


FRIDAY, P. M., October 28, 1887. 

The flour market has shown few changes of moment in the 
past week. At extreme low prices the poorer grades have been 
fairly active for export, but the higher grades had a slow sale 
to the home trade. Rye flourand buckwheat flour have de- 
clined, under some increase ia the volume of supplies, To- 
day the market was steady and moderately active. 

The wheat market has been variable and unsettled. On 
Tuesday the buil party showed much activity and confidence 
in their operations, and prices maie a smart advance, es- 
pecially the winter months, but the higher prices checked the 
export movememt, and there was but little buying by local 
millers ; and on Wednesday a liberal increase in the quantity 
efloat for European markets caused most of Tuesday’s ad- 
vance to be lost. A more active export gave a firmer tone to 
the speculation at the close of Thursday. To-day the specu- 
lation was active at full prices, with a moderate export at S84c 
f, o. b. for No. 2 red winter. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Nat, Mon. Tues, Wed. Thurs. Fri. 
November delivery........ S3la 82: 8343 S314 bats Eh] 3m 
December delivery ........ S413 Sty S41y S4h4 R45, 4 Ny 
January delivery.......... 854s SA 8H 5g 854 Ry 8578 
February delivery......... “Oly Sp hy SOO ROHR S67. 87 
March delivery... .cccccee S714 S644 87 5a 87 lo RT ty &8 
n,n SS hy 87 34 SS Og HN ly SN 4 SY 
BE GOURD Kcccuncaceeess SOly S872 SO) hy ROlo SOY 90 
June delivery ....ccccccecee S9lg R91Q SO%4 895g 897, 90 


Indian corn has been in good demand for export,’ and the 
speculation has shown increased activity and spirit, cau ing a 
moderate but steady advance in prices, There have been 
small receipts of the new crop, which the very dry season has 
put in condition for marketing much earlier than usual ; but 


there is no question that the out-turn is deficient, To-day 
there was a brisk export at full prices, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 

Sat. Mon. Tues. Wed. Thurs. Fri ° 
November delivery........ 52 5178 Fly Alo 5253 537g 
December delivery ........ tty o2 o2ly Hi2lg o2"g 53 
January delivery ......-... 517, 5172 Dts yy cio 527, 
February delivery......-.. id hy D273 D3 ly 5338 5358 53% 


Oats have latterly shown fresh strengsh, but at the better 
prices trade was dull, To-day, however, there was a further 


advance, 
DAILY CLOSING PRICES OF NO, 2 OATS. 
Sat Mon. Tues. Wed. Thurs. Fri. 
November delivery.......- 327. 32% 3272 3274 333 ly 3358 
December delivery ........ 334333 Bly 3333 doblo ddl = is 
January delivery........-- by 33% bob hy 3d 33372 O4 
PEE GONVOET scccccacecsece 395g do '4 bole 39% 3544 357 "3 


The barley market has at length opened for the season, 
The demand is active and prices are much better than last 
week, Today the market was quiet at the advance, 

Barley malt is also decidedly higher, with a fair demand at 
the improvement. Buckwheat is dull and unsettled. 

The following are tbe closing quotations: 

FLOUR. 


PERDwcsccceesees #2 bbl. 2 : 5 @$2 40 ) Southern bakers’ and 

Ne Pe 10g 280) family brands... 7 3 O77 FA 25D 
Spring wheat extras. 2 Ga 3 05 | Rye flour, supe rine. §45a@ 375 
Minn. clearandstra’t. 38 75@ 450;  Fine........ 2.22.26. 2 25@ 250 
Wintershippgextras. 2 70d@ 3 og Corn meal— 

Winter XX and XXX. 325@ 425]! Western, &¢€........ 26008 295 
Patents.... cccoee «A ee 4835 | Brandy wine........ »90@ 295 

> 


Southern supe rs aabiedis 75a 300) Buckwheat flour, pe r 





3 20@ 3 19 | \ ee y 
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tive movement for the week ending Oct. 22, 1887, and since 
Auyust 1, for each of the last three years: 
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GRAIN. The destination of the exports is as below. We add the the 
‘Wheat— | Oats—Mixed......... 32'0@ 3512 | corresponding pericd of last year for comparison, 
Spring, per bush. - 77 @ 90 | White... .......... 34420 39% P & pe y P 
Spring No. 2...-.... 83 @ 84144| No. 2 mixed........ 3312@ B4% — 
Red winte do 9... 84 @ 8533! No. 2 white........ 35le@ 36% Flour. Wheat. Oorn. 
Red winter. ........ 75 @ 88 be “eee + @ 91 Exports sees 
Thite peeeseens ©6600 %0 78 @ 7 | Samad ra No. 1 cceces %). @ 95 or week 1887. LSR86. 1887. 1 SRG. 1887. 1 : 
Corn—West’n mixed. 50 @ 54% Canada No.1 vn ogg 98 @100 r lo— Week, Weel. Week. Week. Week, — 
West'nmixed No.2. 53 @ 54 Two-rowed State.. ....@.... Oct. 22. | Oci 23. | Oct. 22. | Oct. 23. | Oct 22. | Oct. 23 
Western white..... 54 @ 57 Six-rowed State.... ee . 
Western yellow.... 52 @ oo Milwaukee No.2... 77 @ 80 Bbls. Bbls. Bush. Bush Bush. Bush 
White Southern...) 55 @ 60 | Malt—State,4-rowed. 85 @ 88 | Un.King.| 167.797] 141,324) 362,076] 514,177] 316,573] 6414-156 
ye— ote State, 2-rowed..... 7 @ 78 | Cont’nt.. 3,344, 16,092) 153,521) 444,014) 103,866] 242,817 
State&Pa.,@bush. 58 @ 60  Buckwheat.... ...... 58 @ 60 S.&C.Am. 8.8571 32.923) ........1]  cocece » 6.326 
The movement of breadstuffs to market is indicated in the + 20, a 16,057 ‘ ee oenceees 6,652) 20,653 
eb s ) = Stee coe As re rr . 
statements below, prepared by us from the figures of the New | ot) eats 1117; 403, 21/330} 33,000 aa7i) 22207 : 
York Produce Exc hange. We first give the reccipts at Western | = PP atest 
lake and river ports, arranged so as to present the compara- Total...' 226,049) 221,377] 542,228] 991,191] 431,989| 913,952 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, October 22, 1887: 














Receipts ar—| Flour. | Wheat. Corn, Oats. | Barley. | Rye. 
Bbls.196lbs Bush.6 Olbs Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 lbs 
Chicago...... 126,763} 496,852) 1,908,527) 1,301,387| 362,701 22.354 
Milwaukee. 59,058} 845, 1:0) 46,560} 101,200) | 240,623. 2,900 
Toledo ...... 6,419) 225,994 42,533 30,726 3,000, 2,876 
Detroit...... 5,953} 154 300) 69,049 18,620 54,6: 35, jauaee 
Cleveland .. 4,262 49,980] 7,800 48,554 9,750! 109 
St. Louis.... 23,918 800.510) 393,035, 274,750) 102,958, 10,214 
Peoria .. 1,000) 48,000' 218,910 390,700. 24, 009 12,55 0 
Duluth....... , 55,903 560,704} ..seee|  cannne]  ceeeee , 
Minneapolis. —_....... | 1,535 5.520] heen | ore 
Tot.wk.’87. 282,371, 3,726.0. 8 2,692,374, 2,210,937; 797,668; 51,003 
Same wk.’86.' 167,000, 2,636,703) 1,826,629 1,282,069, 824,023! 54,272 
Same wk.’85 265,175 4,408,718, 1,808,334 1,180,561 739.214 121,329 
Since Aug. 1. | 
See 2,953,182! 34.136,372 24,604 950) 24,077,553 7,734,443 575,400 
1838" .... .| 2,375,493, 39,602,784) 28,820,885] 24,450,2 8 8.209,160 905,742 
1985°....... 2,015,630) 24,782,227; 25,618,811! 21,235,851! 4,872,910 1,257,137 





* Include one week e xtra. 


The compa: ative shipments of flour and gain from the same 
ports from Jar, 1 to Oct, 22, inclusive, in four years, show 


as follows: 


1887. 
Flour... ....bbIX, 11,794,467 


“LSS6. 
8,720, 968 


*ITRSS5. 
8,955,412 


“TRS, 
9,372, SQ 1 








Wheat, Corn, Oats, liye, Barley, 
In store at— bush bush. bush. bush bush. 
New York........ 6,227,232 767,046 936,827 23, 065 92,534 
Do atloat...... 304.700 345.200 51.600 1.500 497400 
(aaa 2/000 31,500 53.700 5,100 25,100 
BeGRIO .ccccoccccs 2,065,794 SYL,S7T7  =—-148,357 78,268 229,987 
0 Ee 1,508,053 3,011,258 1,573,608 45,288 259,299 
Milwaukee ....... 1,102,277 10,815 40,510 14,487 1 19,613 
a CT ee et a 
BOEOEO cccocce coce Beko 42,119 36,556 ie are 
Pi ccavess se ° 593,821 79,589 Gaseee - secose 12 294 
EE 4,000 /, % ie 800 945 ) "800 
St. Louis .. ...... 5,482,821 555,596 1,107,479 12,200 58.736 
ge aes: Sm nS PS 
Cincinnati ........ 50,000 96,000 262,000 11,000 66,000 
EEE 42,607 89,637 395,969 14 3,060 
ae " ie 2 ere 225,577 
Montreal . ‘Saat BYOB RSD 35,781 112,053 9,759 24,143 
Philade Iphia . aia 576,662 8) Ae UF, Ee 
Ge 60,692 9S.3138 496, 905 ? DO,ATL 20,659 
Indianapolis. ..... 258,950 66,280 84,700 oer 8 _eaeca 
Kansas City...... 415,420 45,102 106,867 929 30, 101 
Baltimore .... 2... 1,567,075 a 8=3§pss oe =O eee. . ee 2 
Minneapolis ...... se) )=—S—*—sé<—i OC (tit C(t 00 
St. Paul... - ET - 60, 'Githhebe (ties: eebeae ~  glalane 
On Mississippi. . ee eee ae: «| eked. eens 
On lakes.......... 1,547,442 876,367 3 139,273 
On canal € river. 1,672,000 954,500 131,700 44,200 401,200 


Tot. Oct. 
Tot. Oct. 
Tot. Oct, 
Tot. Oct. 
Tot. Oct. 








22, '87. 32,696,066 
*S7. 31,600,243 


pig S6. 59,274,340 1 


24,7851 45,663,616 
25, S4t 33,221,848 


368 5 


3,434 4,7 


7,$ 
s 
3, 
5" 1,555 4, 


924, 

141.532 5810. 418 
L359 D6L DBAS 369 
26% 
vit 


é P6854 
965,547 


313,845 2,142,776 
321,749 1,682,862 
435,867 2,303,258 
622,012 1,709,344 
709,228 1,642,862 


* Duluth wheat, 1,157,027, includes 268,519 in new elevator not yet 








Wheat......bush. 68,939,567 DO,219, 887 42,632,545 55,082,098 
Dh cassnud edecs Genta. T1L.7O2 594 SLOVO,1L4L 69,875,625 
ERP OSES 43,855,187 42,830,780 45,987,416 45,267,815 
PEE 6,805,682 7,779,503 4,538,820 4,273,944 
| TT 879,086 1,346,389 1,719,663 5,288,700 

Total grain... 178,306,651 173,879,153 175,968,585 180,688,182 


* Include one week extra. 
Below are the rail shipments from Western lake and river 
ports for four years: 








1887, 1886, 1885. 1884. 

Week Week Week Week 

Oct. 22. Oct. 23. Oct 24. Nel, 2H 
a ssccocestla, BBR: O67 110,534 204,533 184, 31: 3 
EE eerre bush. 617,127 217,651 R290, ,690 406,251 
a atte itl new oak 355,969 296,030 1,474,250 2O6 951 
SD wtacnstieeieeaiinn didiiieabt 1,192,277 1,342,3: 50 1,054,600 1,007,890 
re 333,050 43,522 340,105 230,556 
i cpnaee cubetnnundde mie 20,003 53.392 76,272 47,764 
Eee ees 2,918,426 2,352,945 3,774,917 1,959,412 


The rail and lake shipments from same ports for last four 
weeks were: 





Week Flour Wheat, Corn, Oals, Barley, Rye, 
ending— bbls bush. bush. bush. bush. bush, 
Oct. 22,°87. 498,084 2,219,653 1,092,599 1,502,352 393,050 20,003 
Oct. 1 5, "ST. 404,395 2,271,830 2,362,387 1,357,367 389,461 59,5138 
Oct. &,’°87. 445,881 1,618,298 1,762,869 1,842,330 543,520 19,434 
Oct. 1,°87. 442,497 1,606,596 2,453,027 1,337,371 511,028 13,815 
Tot. 4 wks... 


1, 790,85 77,716 i377 7,070,882 5,539,420 1,837,059 112,765 
4 weeks ’S6.1, 143-001 8 8,333,386 8,409,750 5,058,460 LSL7428 192,734 


The receipts of flour and gain at the seaboard ports for the 
week ended October 22, 1887, follow: 








Flour, Wheat, Corn, Oals, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York...... LI3s7.778 9 4s, 150 1,002,350 731,600 182,550 4,446 
Boston. ....... 74,179 DD 450 SS.697 L48,085 2,100 450 
Montreal ...... 20,887 183,128 72.539 G.2i5 EBOB ccccce 
Philadelphia... 21,225 66,872 12.133 131.150 23.400 ...... 
Baltimore. ..... GO S47 LOL L6O 63,506 fe 1,400 
Richmond. .... ,.070 15,256 15,148 i 1,732 
Norfolk, Va.... Oe 8 —s wowace 1.676 PE ‘sence ~ meneQrmal 
New Orleans... D058 9... 1os7 deusdta oriaekae 

Total week. 336,864 1, 3733, 116 1,257,525 1 O72, Lo 173,358 8,02! 
Cor. week 'S6.. 350,923 1,732,975 1,134,423 740,358 862,987 10,825 
The « sentte from the several seaboard ports for the week 


ending October 22, 1887, sre shown in the annexed statement: 





Exports 














from— Wheat. | Corn. | Flour. | Oats. | Rve. | Pe s. 
Bush. | Bush. | Bhls. Bush. Bush Bush. 
New York 364,276) 275,164) 108,922 DIET 8 —«-_s ene eee 1,338 
Boston. .. SOSIG 102 250 BB4SD jencseen. eee’ wees 
N. News. 40,000; . ....| tienes Tce: relate: 
Norfolk . , Gietaiaeie ae mecca -enneedl - -eenene 
Montre al. 13.294) 174,029 i a See LOL S22 
Philadel .| 43,000! 1,127] " 163 a. cueene wont 
Baltin’ re 16,000, _...... Es pee ae ae ae 
-Orl'ns. | 4.762 6OS,119) Tee. ae ee 
Richw'd i aneieel — -weesen _ eens ees | ; 
Tot. wk.) S4A2.228 ASL.989, 226,019 5.652 cccoeet BOBIG8 
S’me time | 
18s6. ..' 991,191) 913,952' 221,377) 29.970'  ...... | 89,7727 








made regular. Minne apolis and St. Paul not included. 





THE DRY GOODS TRADE. 


NEW YORK, Friday, P. M., Oct. 28, 1887. 

Business in commission and importing circles was compara- 
tively quiet the past week, but by no means unsatisfactory 
for the time of year. Operations in seasonable goods were 
continued on a moderate scale by wholesale buyers on the 
spot, and very fair orders for reassortments were received 
through the medium of salesmen traveling in the West and 
South. Spring goods continued to attract a very fair share of 
+ ttention, and liberal or ders for some descriptions were placed 
(for later delivery) with the representatives of domestic man- 


ufacturers and importers, The jobbing trade was somewhat 


irregular, a fair busine-s for the time of year having been 
done in most sorts of department goods, while prints and 
American dress goods were quiet, as were some descriptions 


of imported goods. Considerable quantities of both domestic 
and foreign goods were disposed of to pretty good advantage 
through the auction rooms. The principal auction sales 
embraced large lines of upholstery and curtain goods, wool 
hosiery and ostrich feathers, and they were weil attended by 
local and out-of-town buyers, whose purchasers were con- 
ducted with a degree of liberality suggestive of ample con- 
fidence in the situation. Prices have not undergone any 
material change, and the tone of the market for staple gcods 
is gererally firm. 

DoMEsSTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending October 25 were 2,573 
packages, valued at $161,118, These shipments include 1,040 
to South America, 525 to China, 355 to Africa, 200 to Aden, 
137 to the West indies, 106 to Mexico, 106 to the Sandwich 
Islands, 42to Europe, and 62 to all other countries, Since 
the ist of January the exports aggregate 156,864 packages, 
valued at $2,435,776. Of this total China has had 76,791 
packages, valued at $3,651,171; and 32,926 packages, valued 
at $2,362,026, have gone to South America, For the similar 
period of 1886 the exports to all ports reached 173,259 p»ck- 
ages, and in 1885 were 148,710 packages. There was a steady 
movement in plain and colored cottons in execution of previ 
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ous orders, and a moderate amount of new business was done | plushes and velveteens were in light demand, while there 
by commission houses and jobbers. Values of brown, bleached | was a limited business in linen goods, hosiery, laces, em- 
and colored cottons are without quotable change, but holders | broideries and gloves, Large lines of curtain and upholstery 
are very firm in their views because of the very small stocks ave — = me a “gs ca non f = — ve —_ 
on hand and the large demand for consumption in sight. Vvelvets and pushes sold very low when oltered at public sale. 
Print cloths were less active, but prices remain steady on the m I stoi sary ‘ pi a i ill ee 
basis of 314c. for 64x64s and 2 18-16c. for 56x60s, Stocks last | . ioe 7 1887, and yy a ana oe ise sr ro 
Saturday and for the three previous years were as follows: the corresponding periods of last year are as follows: 
Stock of Print Cloths— Got, 25. Oct. 23 Ovi. >i . Oct. 25. ‘a 3, y 5_., an UZ E 4 _ ~23 | ‘ho eae | 
Held by Providence manuf’rs.. 183,000 25,000 333,000) 411,000; °S 4 Gi—esH5 f= 6 Bees Sss |, FSeaSSs | 
Fall River manufacturers... 39, '000 28,000 268,000 376,000 | = eS Sera! i= eo @&esSel i strsss | 
Providence speculators ...... 46,000 42,000 260,000 305,000}, E 2a Fl: Ss ° pe F. 3:38 if &-: 3s 
Outside speculators (est)..... 75,000 10,000 = 160,000 150,000 = ~ bog —- = st - oa * = = \— ft . ct iE 
Total stock (pieces)........ 343,000 105,000 1,021,000 1,242,000 ~ 5 Ee: 283 | A noe : ¢ : s' 3 F 
Prints continued quiet in the hands of both agentsaond/ = 2: ;:/ii¢) 2 Bt $4 22 Oh-E 233 cE. E 
jobbers, but stocks are well in hand and desirablestylesare] : ‘S! f:iii! j: Si fitir lg: titi: | - 
steadily held. Dress ginghams, seersuckers, chambrays and| =! .,,.! ., i IE] eel o Blo] eee [els iF 
light printed dress fabrics were in good demand for future} 3) 2) Sesh 9 5) EF|EESN8S =2F)/ESSzz S ass 
delivery, and a fair business was done in white goods, cotton | 57) S=S*= AE Sr iahaneanaeaend (71 (<1 Sannin eon [cel 
hositry and spring underwear. Re] SE] coe IBIS! SBlantoe (2/3/] See Is ms - 
DomEstTIC WOOLEN Goops.—As regards men’s-wear wool- | !5/ 45) 2nss0 |e 2) fn|/S8fit 2a) ate Sn e| zr E 
ens the demand at first hands was light and irregular, spot | = z= Sa7E5 Pit: zs SEES. z|= Rasss 2 
goods having ruled quiet, while operations in spring-weight | . | .._ Sle} eon <a Pr S 
fabrics were conducted on a very conservative basis by the} 2) 95) 054k (2 2) S8| 22ak$ 25) SA082 1 | ae 
wholesale clothing trade. Light-weight cassimeres, suitings| 2) $=) $3222 (2 4/Z3| $2928 FZ|ZEEeE *) ~d r 
and worsteds were severally in light demand, but there wasa | 7)! -S=S""_ 0 2/ tS ssn git eeties |) Se 
fair movement in cheviots on account of former transactions. | =| 42) sce 12%) SE) prowes 2/4 ness jo] eo 4 
Overcoatings and cloakings ruled quiet, as usual at this stage | 5) 25) [$225 2 X%| FX; ABASH Be Mahe S| a | 
of the season, and there was a lessened demand for Jersey} {| iz;|:2LLy = ap | tle thistaaic |Zle| mateee (|S rau 
cloths and stockinettes by the manufacturing trade. Satinets| 4/535) 85-6 (45,54) SES55 2s Raton ast |” 2 
and Kentucky jeans werein steady, but moderate, request,amd} 5/2-/. (2 5lFele 21S | eccomm fel |= 
desirable makes are steadily held by agents. Flannelsand| =| %¢3) 22825 22|4@4N| 4858 24) £S=2=4 F BFE 
blankets were lightly dealt in by pickage buyers, but a fair} © (-{")===> 2 5) UN S*45s"S_ 0 Sotetes jee S| 
distribution was made by jobbers. All-wool dress goods were] ©) 5+], 0220 2 8) 52] aceee ZR) Fees a LEE 
more active, and prices of tricots have been slightly ad-| “| S*| Oras == SS SSEeee |. * Sian it eS = 
vanced by tke mill agents. Worsteddress goods were mostly] 4) S52) 55205 =| SS) esse = SiSannea | | is 
quiet, and there was a steady, though moderate, business in ee as Ae a elo tL lle ® 
carpets, Wool hosiery ruled quiet, and the sale of heavy} 3|=2| 25558 uj) 52) SE5E8 ~ sy saa4 |S 22 
shirts and drawers was checked by the announcement of a] 3|2=|/22522  37|/22|ES#8 (2/3725 * fF = 
large auction eale of these goods which will be held on the) 2 )*=)-"S"S=~ SSS, Se Sen) [A Seso | 3g 
first of November, ® oo toto ee =| oe tN eK |e wm EAS ” = - 
ForREIGN Dry Goops have shown very little animation in| 2| 25/2722 <i| ee | aSEsn E| Soiisee SS 
first hands and the jobbing trade wasmoderate. Dress goods | 5) 47) 225s | Sj nim |monee | laimaame || 31 | 
were quiet in the hands of importers, and silks, velvets, } ©) éS| S555 | i | toc | ome | jel memes 
Hanks. Financial, Financial. 
FIDELITY & CASUALTY Co, 1 The Investors’ Agency 
Bank of Buffalo, Nos. 214 & 216 BROADWAY, NEW YORK. ) 
BUFFALO, N. Y. RES aa oe eee ee eee 240 La Salle St., Chicago, M)., 
8.8. JEWETT, Pres. WM. C. CORNWELL, Cash’r. pene te July 1st, 1597, $OS2BS (57. (M. L, SCUDDER, Jr., Proprietor,) 
Capital....8300,000 | Surplus...... $250,000 Officials of Banks, Railroads and Kxpress Compa ANSWERS INQUIRIES CONCERNING 


This Bank has superior facilities for making Col- | 9168, Managers, Secretaries,and Clerks of Public Com- 
lections in and out of the city on the most libera] | }&nies, Institutions and Commercial firms, can obtain American Stocks and Securities, 


terms, and with ke F attention to the best inter- BONDS OF SURETYSHIP 
ests of its correspondents. , from this Company at moderate charges Large Library of Railroad - eee 
CORRESPONDENTS: —Importers’ & ‘Traders _ Na- The bonds of this Company are accepted by the Competent Expe 
tiors: Bank and Chemical National Bank, New York; | gourts of the various States Contidential Reports, 
Merchants’ Loan & = rust Co., Chicago; Union Bank CASUALTY DEPARTMENT Moderate ‘Charges. 
6 





of London, London 
Policies issued against accidents causing death or 

totally disabling injuries. Q! S57] ‘OCKS ond BOND S 
W.'T. BLACKWELL, Pres’t. P. A. WILEY, Cashier.| Full information as to details, rates, &c., can be 











T h B k f D h optaines o a— — ae = Cenpeny | 8 ae oS " 
M. »S, Pres Oo EWARD,V~Pres 
Cc afl O ur ain, JOHN M.CRANE, Se ‘DiRBOTOIS: We HILLAS, Asst.Sec. At Auction. 
' DURHAM, N. Gos Geo 8 see nan. xB A.B. B. Hu I, ‘ Alex. 7? The Undersigned hold REGULAR AUCTION 
. i b rana an, urlbu . 8. ; 
Pay Sperigur clans Pachitias AAs BOL MMEEES | gg cae (an Ds 
sT sLTIE » G ams, ohn L. er "hos. oore, 
New oar Correspondents—T he National gia Bank Geo. F. Seward, Wm. M. Richards. 8 
ud Seventh Ward National Bank ON 
eae Bonds oft Suretyship. WEDNESDAYS AND SATURDAYS. 
.G. Fletcher,{ STATE BANK, 2C. 'T. Walker NO OTHER BUSINESS. ADRIAN H. MULLER & SON, 


President. '~ Incorporated 1875. § | Cashier. No. 1 PINE STREET. NEW YORK. 





The Guarantee Co. 














German National Banks) © or rom anata 
sa " I i inncncccnvcccseesocceccose voceeseces ,0UL ; 
Capital (paid-in) - - = = = $200,000 Assets and Keicuirces over ssogecuecesesers 117 "G0,00e COLORADO CENTRAL 
Reet attention given to all business in our lines DSUFANCS VOPAFLMENL ......... SAU, ° — 
' , spi nts—Impo r > Na- President: Vice-President : 
ial Hakala SilSial acre Reni. | Oma ns, mesa |Consolidated Mining Co., 
icine icidiieaiidadeiadaial Managing Director: EDWARD RAWLINGS. x 
3.8. auxaunen.: Pres. A.A. ALEXANDER. Cash’i* NEW YORK OFFICE: 45 BACHANGE PLACE. 
T | RB k NO. 111 BROADWAY. PAUL eee ——” H. R. BV loo Pcaident, 
D. J. TOMPKINS, Secretary. . 
€Xas Nationa an ) New YORK DIRECTORR—Joseph W. Drexel, F. P. | ¥" eee, - urer. ae a 
SAN ANTONIO, TEXAS, Dicott, Logan C. Murray, J.E. Pulsford, John Paton, G. W. HALL, Sup’t. 
E. F. Winslow, Erastus Wiman, W. Butler Duncar. 
COLLECTIONS AND INVESTMENTS MADE, ee 
Correspondence invited. Staten Island Securities Walsh & Flovd 
alS O 
MERCHANTS’ NATIONAL BANK, A SPECIALTY. STOCK BRO x = me 
9 
RICHMOND, VIRGINIA, Gas, Railroad & Amusement Co. Stocks BROAD STREET 
ont ollections treturne on all Southern points on best EO No. 26 BRO » NEW YORK, 
H om e e ° 
’ P OHN P. BRANCH, President. G B. RIPLEY, JAMES W. WALSH, JR., NICOLL FLOYD, Jr 








JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 66 Broadway, Room 8, Member N. Y. Stock Exchange. 
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Trust Companies. 


axust Companies, — 





Farin Mortyag es. 
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Union Trust Company 


OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,=- - === == gl ,000,000 
SURPLUS,- - - = = = = $2,500,000 


Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transferagency andregistry of stocks. 
and acts as Trustee of mo es of may be made at 
Allows interest on deposits, which may be —_~ 
any time, and withdrawn on five days’ notice 
interest , &- the whole time they remain ~\ = 
company. 
For the convenience of Sopeciions aie com s company 
also pene current accounts subject 
with i ules, to check at sight, and a i. interest 
apon the resulting daily balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
Wm. Whitewright, James cl ’ 
Henry A. Kent, Ambrose C. Kingsland, 
R. T. Vilson, mes H. Ogilvie, 
ae *. Russell, S. T. Fairchild, 
Cc. D. Wood, 1. H. Frothingham, 
James N. Piatt, George A. Jarvis, 
D.C, Hays, ' C. Vanderbilt, 
James Forsyth, . A. Low, 
Charles H. Leland, G. G. Williams, 


Z. B. Wesley, 

D. H. McAlpin, 
eorge B. Carhart, 

Chauncey M. Depew, Samuel F. Barger, 

Robert Lenox Kennedy, Geo. C. Magoun, 


EXECUTIVE ar tg ee : 


Wm. Whitewright, +. G. Williams, 
James McLean, E B. gh 
Geo. C. Magoun, Cc. * 0d, 

D.C. Hays, A. C. “Tinetens. 


EDWARD KING, President 
JAMES M, MCLEAN, First “Vice-Pros'ts 
JAM ss H. OGILVIE, "Second Vice-Pr 
A. 0? BONA DSON, Secretar ry. 
_W. KELLEY, Assistant Secretary. 





American Loan & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid.... . denis: sel poceeesed $1,000,000 


THIS COMPANY TRANSACTS A GENERA 
LOAN, TRUST AND FINANCIAL BUSINESS. 
Receives Money on Deposit subject to check, and 

allows Interest on balances, 

All Checks pass through the Clearing-house, 
MAKES INVESTMENTS OF MONEY. 
ACTS AS ei UTOR, pe ero 

GUARDIAN, TRUSTER, ET 


ALSO, AS REGISTRAR AND TRANSFER AGENT, 


t@” An Authorized Depository for Court and 
County Treasurers’ Fund. 


ROWLAND N. HAZARD, President. 
GEORGE S. HART, Vice-President. 
WILLIAM D. SNOW, Secretary. 
JAMES 8S. THURSTON, Treasurer. 


DIRECTORS: 

GEORGE H. PoTTs, WALLACE C. ANDREWs., 
JOHN L. MACAULAY, IRA DAVENPORT, 
JAMES M. VAKRNUM, WILLIAM D. SNOW, 
JOHN L. BLAIR, JOHN D. KIMMEY, 
EDWARD F. BROWNING, FREPERIC A. PoTTs, 
ROWLAND N. HAZARD, rere Ross, 
GEORGE 8. HART, LEXANDER G. BLACK 

M. B. DINSMORE, FRANK C. HOLLINS, 
ELIAS LEWIS, J R., THOMAS L. WATSON, 
JULES ALDIGE, ELtasS C. BENEDICT, 
STEVENSON BURKE, WILLIAM P. ANDERSON. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





PHILADELPHIA, 
Authorized Capital........ pecesce secncecesndenee 
ip enccedecackseseeoesenceetossoees .000 


Acts as Executor, Administrator, Assignee, etc. 
om Mena trusts of every description known to 
e law. 
All trust assets kept separate from those of the Com- 


pany. 

Burglar-Proof Safes to rent at $5 to $50 per annum. 

Wills kept in vaults without charge. 

Bonds, Stocks and other valuables taken under 
guarantee. 

Repository for Western Mortgage loans, bearing 6 
man AD 7 per cent interest. Principal and interest guar- 
— 

a v received on deposit * interest. 
J. SIMPSON AFRICA, Pres.; J.G. READING, V.-P. 
AHLON 8, 8't OK ES, T reasurer & Secretary. 
M. Ht. PRICE, Trust Officer. 
DIRECTORS. 
J.SimpsonaA frica) Thos. G. Hood, |Edw’d L.Perkins, 
James Long, eee Ss. Gillett, joseph Wright, 
C.P.'Turner, M.D. Wm. S. Price, John T. — 
.J. Nead, ‘Thos. R. Patton, |J. ~ 
Wm. H. Lucas, |D.H. Agnew, M.D Jos. I. Keefe. 
Rob’t Patterson, ‘Theo. C. Engel, Jacob Keefe, 
William Watsor 


Samuel Riddle, GLEN RIDDLE, Pes Dr. George W. 
Reily,. HARRISBURG,Pa.; Henry 3. Eckert, READING; 
Kdmund 8. Doty, MIFFL INTOWN: W. Ww. Hi. Davis, 
DOYLESTOWN: R. EK. Monaghan, WEST CHESTSR. 





Metropolitan Trust Co., 


MILLS BUILDING, 35 WALL ST., NEW YORK. 


PAID-UP CAPITAL, = = $1,000,000 

Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
nterest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
trusts from peseons or corporations, on as favorable 
terme ae cu nor similar z companies anies 


President. 
pit D. ODER. ‘Vice-President. 
CHARLES M. JESUP 











United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
Capital and Surplus, - - $6,000,000 


This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian 
or trustee. 

INTEREST ALLOWED ON DEPOSITS, 
which ma be made at any time and withdrawn 
af:er five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 





istrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient deposit- 
ery for mone 
OHN A. STEWART, pvessent. 
GEORGE BLISs, Vice-Presi 
JAMES 8. CLARK, second Vice-Pres’t 


TRUSTEES: 








THE 


Real Estate Trust Co. 
OF PHILADELPHIA, 
No. 1340 Chestnut Street. 
CAPITAL, - ~ - - = $500,000 


Receives deposits of money payable by check and 
allows interest thereon; also receives for safe- 
keeping securities and other valuables, and 
ous safe deposit boxes in burglar-proof 


vaults. 

Receives ‘rusts of every description, acting as 
executor, administrator, assignee, etc., and 
executing surety for thefaithtul performance 
of any trust or office. 

Acts as go or Attorney for the sale or manage- 

nt of real estate, and insures titles to real 
rane oor de und mortgages. 


OFFICERS: 

President—F RANK K. HIPPLE. 
Secretary—WILLIAM R. gee ER, 
Treasurer—WILLIAM F., 
Kea] Estate Officer THOMAS 3. PROSSER. 
DIRECTORS: 

George Philler, 

Edward TT. Steel, 


Charles W. Henry, 
John F. Betz, 


Frank K, Hipple, 
Henry C. Gibson, 
Comuai Coftin, 
Beauveau Borie, 
William M. Singerly. Thomas Dolan, 
John Wanamaker, R. Dale Benson. 
Solicitor—GEORGE JU NKIN. 


The Brooklyn Trust Co., 


Cor. of Montague and wah Sts.,Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

lt can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securitie 

Religious and charitable institutions. and persons 
anaccustomed to = transaction of business, will 
tind this Compan safe a8 convenient ‘reed 
formoney, Kl LE Y ROPES, President. 
EDM k 








UND W.CORLIES, Vice-Pres’t. 
TRUSTEES. 
Josiah O. Low, _E. F. Knowlton, ig Ag Sheldon, 
Alex. M. White, |John T. Martin. 
A. A. Low, Fred. Cromwell, | Wm. H. —, 
Alex. Mc cCue, +e" m Rolfe, er Ropes, 


am B. Baylis, 

ne K. ‘Pierrepont, ft W. Maxwell, 
8 Ross CURRAN, Secretary 

ett C. COLTON, Asst. Seo'y. 





Mich’! eee .| EK. W. Corlies. 
wr, B wees 





ED 





WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of 85 per Annum, 


GREEN & CUNNINGHAM, 
Real Estate Brokers, 
1405 F STREET, WASHINGTON, D. C. 


Reference: ay A. U. WYMAN, Ex-Treasurer 
U.8., Omaha, Ne 





Investment Securities 
BOUGHT AND SOLD. 


WANTED: 


Southern Central of N. Y. Ists. 
Middletown Unionville & Water Gap 5s 
Indianapolis & Vincennes lists and 
Scioto Valiey Bonds, all issues. 


ALBERT E. HACHFIELD, 
No. 54 Pine Street. 


nc 


EQUITABLE 
Mortgage Company, 


Capital Subscribed . ... $2,000,000 
Paid in (Cash)....... jobudnecsocceess - 1,000,006 


DEBENTURES, 


earing 6 per cent, running ten years and based 
exclusively upon Western Farm Mortzages, held in 
trust by the American Loan & ‘l'rust C ompany, of 
New York, for the benefit of the bondholdurs, T heir 
safety, time to run and rate of interest make them 
the most desirable investment now ollered. Also, 


GUARANTEED FARM MORTUAGES, 
OFFICES: 

pew | York, 208 pwoadway Phila., cor. 4th&Chestaut, 

ton, 23 Court Kansas City , the Del. Ste. 


6% 4% 

The American Investment Company, of Em 
metsburg, lowa, with a = Capita! of *600,- 
ou0, surplus "R75.0 0, offers first M« rigage 

oans drawing seven percent Also 6 percent lu. 

ear Debenture bonds, secured by 1U5 per cenit of first 

ortgage loans held in trust by the *tercuntile 
Trust Co., N. VY. Five per cent certitic: ules of 
deposit for periods under one year. Write tor full 
information and references to the company at 190 


Nassau Sr. . 
A. L. ORMSBY, 


Vice-President 








a 


LOAN CoO. of. Eight per cent net to invest- 
Ses 


Interest col- 


ALABAMA, a wy , Be ‘of charge to lender. 
Kirst morteaye on improved 
farm property in finest ugrie 

Selma, Ala. eultural districts in Alabama, 


; worth three times amount of 
Legislative author- joan. 


ents of several European farm 
‘joan companies. 

me M. NELSON, ' Individuals or 'l'rustees de- 
airing to make safe loans, 

W.R.NELSON, (adcress the comvany for par 
-P. & Gen. Man’ ger. iticulars and torm of securities, 
Refer by permission to Geo. &. Coe. Pre ne nt, and 
Dumont Clarke, Vice-Pres’t Ame rican : “4 unwe Na 
tional Bank, New York; Logan ¢ Mur: Pp resident 


United states National Bank, New Yi ng 





INVEST THROU ei THE SOUND AND 


RELIABLE 
WESTERN FARM MORTGAGE CO, 
K ENCE, he AN. 


LAW 
F. M. hy ee Pres - Hi. PERKINS, see 


Paid Up Capital, - 250.000 
The eholeast | EF irst’ Mortgage F arm Lo, ins. 30 the 
Company’s Ten Year Debentures, bused Pacem its 
aid up Papital and assets of over $650,0Uu0, No losses, 
leven years’ experience, with absu lute satist uction 
to over 1,500 investors. Send tor circulars, formsand 


full information, Branch offices in N.Y. City and 
Albany. New York Oee 137 Broadway. 
a EEE & SON, , Agents. 


im mportant Notice. 
TQ HOLDERS OF EANSAS REAL ESTATE 
MORTGAGES: 
Send to HODGES & KNOX, TOPEKA, KANSAS, 


for Free Paiuphlet containing the compiled Laws o 
Kansas relating to Keal Kstute Moitwayes. 











Lusurance. 





TT 


oe me ee 


The United enti rrr 


Insurance Co. 


IN THE CITY OF NEW YOK, 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York 
G. H. BURFORD, President, 


C. P. FRALEIGH,8ec. A. WHEELWRIGQHT, Aas’t Sec. 


Ww. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders excia- 
sively. 

All Policies issued by this Company are inpispc! 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOCNT as Soun 
as satisfactory proofs have been received. 

This Company issues ali forms Of Insurance, in- 
cluding Tontine and Limited en-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, tne insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 





y. 

GOOD AGENTS, desiring to represent the Com 
pany, reinvited to address J.8. GAFFNEY, Super 
interdent of Agencies. at Home Office. 











R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHAN’18, 
2iKExchange Court,-New York. 





George Eustis & Co., 


BANEERS. 
CINCINNATI, OIC, 














